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No. 2086. 


THE MONEY MARKET. 


THE money market is somewhat easier this week than last. 
Best three months’ bills have been done at 3? per cent., 
which may be called the ruling rate. Yesterday afternoon, 
however, the market hardened slightly, and some transactions 
in the same class of securities were taken at 33 per cent. 
There is not, however, much pressure for money, though, as 
the supply of money is really small, any slight demand keeps 
the rate firm. Next week the dividends of four large 
lines of railway are payable, the London and North- 
Western, the North-Eastern, the Midland, and the 
Great Northern. The preparation for the payment of 
these large sums, amounting collectively to over five 
millions, always restricts the available supply for a few 
days, though the arrangements between the banks for the 
distribution of the dividends causes the effect of those 
transactions to pass off more rapidly than it used to do. 
The lateness of the harvest has caused a corresponding 
delay in drawing the specie required for the payment of 
autumn wages. This movement, however, is all within the 
country. So far as its influence extends, it is in the diree- 
tion of keeping the London market firm. The Bank has 
also to receive on the Government account a considerable 
sum before the end of the quarter, as the following figures 
show, giving the corresponding amounts in previous years :— 
GovERNMENT Deposits at the Bank of ENGLAND. 


1882—-August 16 
September 20 


More at later date 


1881—August 17 
September 21 


More at later date 


1880—August 18 
September 22 


More at later date 


The condition of business in the United States excites a 
good deal of attention in the City. There is no apprehen- 
sion, however, of any financial difficulty on that side which 
is likely to cause any corresponding disturbance here. But 
the state of matters referred to proudces an impression that 
it is more probable than it otherwise would ap to be 
that gold may be wanted for export to the United States. 
Such a prospect would render it additionally necessary for 
the Bank to maintain, and, if possible, strengthen its 
reserve. 

With the exception of the New York rate of exchange, 
the other exchanges remain, as will be seen by the statement 
given below, favourable to this country. 


Bank Rate and MARKET Rare. 

A Fort- | Three A Month 
night Ago. |Weeks Ago Ago. 
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Loxpon MARKET Rate Compared with ForeiGN Market Rares, 
(+ above : — below.) 
ne 
A Fort- Three 





A Month 





oo oe. ae i % 
*With Paris ......... +"n 4° Jot 3 "3 + i} 
Berlin ......| + 3 + i ltt a >on 
é sans +2. § .. ioe + 
“akan the. wk + 13 + 1} 


Rates of EXCHANGE. 


| A Fort- Three A Month 











Mill Per Mille. | Per Mille. | Per Mille. | Per Mille. 
France tae ae a 3} for us (| 8 forus 3} for us 2} for us 
Germany ............ 4 forus | 4gforus | 4 forus 4 for us + for us 
Holland ............ 4 forus |4 forus | 3 forus forus | 2) for us 
New York ......... 1 agst. us }forus | 4$agst. us agst. us par. 
WASTE OF POWER IN PARLIAMENT. 


THE retrospect of the Session which is drawing to a close 
suggests one principal reflection, and that is, not with how 
little wisdom, but with what an enormous waste of power 
the world is governed. The Session has been by no means 
a profitless one, and in most respects will compare favour- 
ably with any of its predecessors during the last ten years. 
It bids fair to yield a reasonable crop of sound and useful 
legislation. If it has given rise to few great debates, made 
no new reputations, and produced only asingle speech which 
can recall the fading traditions of Parliamentary eloquence, 
it has been equally barren in scandalous incidents, offences 
against decorum, and personal controversies. Never since 
the art of obstruction was first introduced into the House 
of Commons has it been so rarely resorted to, or so irreso- 
lutely practised. But for the Bradlaugh question, Lord 
Randolph Churchill’s reckless charges against the Khedive, 
and the Suez Canal negotiations, there would have been 
little or nothing to break the dull and even monotony which 
soon settled down over the discussion of such subjects as 
bankruptcy, corrupt practices, and criminal procedure. 
We have had, in fact, a sober, unsensational, working Ses- 
sion of the kind that public opinion has been demanding for 
years ; the net result, if not magnificent, is more than re- 
spectable ; and there has been no deliberate squandering of 
fuel, and no malicious tampering with the machinery. And 
yet no one who compares the work done with the time, 
energy, and ability spent in doing it, can fail, as we have 
said, to be deeply impressed with the lack of economy and 
method which the most businesslike people in the world dis- 
play in the transaction of their most important affairs. 

It must be borne in mind that we are at present, as a 
nation, unusually well equipped for the task of legislation. 
We have two Chambers, in either of which any given Bill 
may be introduced, and both of which contain a large 
number of able and experienced men, who are ready and 
anxious to give their time to the public service. The 
Government, to whom the initiative in all constructive 
legislation, except of the most trivial character, is fast 
coming to be confined, is pledged to redeem the fallow years 
of its predecessor, and is singularly rich in enterprising and 
energetic statesmen. The procedure of the House of Com- 
mons has been overhauled with the express view of increas- 
ing its productive power, and during the time that the 
Grand Committees were sitting the House was practically 
working double tides. It is true that the nation takes less 
interest than it used to do in the proceedings of Parliament, 
and that there is for the moment no irresistible set of 
popular feeling in the direction of any specific legislative 
change. But there are innumerable improvements in the 
Jaw which are strongly, though quietly, demanded, and the 


growing irritation of the country at the apparent helpless- 
ness of the House of Commons has supplied a powerful in- 











a 
62 THE ECONOMIST. 





Yesterday. | Last Week. | night Ago. | Weeks Ago. Ago. 


Yesterday. | Last Week. | night Ago. | Weeks Ago. Ago. 


centive to Members to make such use of the Session as would | tionary changes like th 
visibly justify and reinforce the shaken belief of English- | liamentary institutions. 









Aucus | 
men in the efficacy of representative i 
due weight is given to all these consi 
be found to be abundant reason f ' 
or di 
the total result of the labours of th 
Fe mcetrcs wae ara elt 
ally receive the R 
—excellent as many of them are— 
even of those included in the Ministerial] 
form but a meagre outcome of six eC mama, and 
- g SIX Months’ continnoys wer 
Even these can only be passed at the cost of al 
sittings at the fag end of Sessi hen ce 
g g of the Session, when the ¢ ditic 
are far from favourable to useful and deliberate sie —_ 
The distribution of Parliamentary work betwee al 
rent parts of the year is, j ici en the dif 
pa € year 1s, indeed, as Capricious and unre 
able as could well be imagined. Members com ae 
February fresh from the vacation, and to all a ata 
eager for something to do, and yet until the ath all | 
from their assembling is passed they have not dispe wed dt 
a single measure of first-rate interest, The position of th 
House of Lords is still more anomalous. Until the month | 
of August begins, its legislative powers are for all importa | 
purposes altogether dormant; as often as not its dl | 
sittings are merely formal; and the only Bills not already 
sanctioned by the House of Commons which it is permitted 
to discuss are measures of no political complexion, dealing | 
with such matters as the protection of young girls, and | 
marriage with a deceased wife’s sister. “Thus, when the | 
last month of the Session arrives, one of our two Chambers | 
finds itself struggling desperately with the arrears which 
bad management rather than idleness has accumulated 
while the other is expected to cram into three weeks of | 
abnormal activity the discussion and 1evisicn of all the im- 
portant legislation of the year. 


There are, of course, plausible reasons both for the appe- | 
rent inertia of the first five-sixths of the Session, and for } 
the undignified scramble to get something done in which 
the remaining sixth is annually consumed. There are a 
certain number of what may be called ceremonial debates 
which have to be got through each Session, and which tend 
every year to take up more time. To this category belong 
the discussions on the Address and the Budget. Then, 
again, the House of Commons, under the present system, | 
is bound to give up a great many sittings to Committee of 
Supply, the work of which has been much lengthened out 
of late years by the growing complexity of the estimates 
as the State extends its activity over fresh departments, 
and by the more importunate curiosity and the more un- 
reserved criticism which many votes that used to pass as 4 
matter of course have now to encounter. It is, moreover, | 
useless to seek for a more economical use of Parliamentary 
time in a more equal distribution of business between the 
two Houses. This might be done if the Conservatives wer | 
in power, but it is impossible under a Liberal Government. | 
No Ministry can be expected to run the risk of introducing 
important political measures in a Chamber where its ur 
porters are normally in a minority of nearly — to ps 
In non-political legislation the initiative might, en 
with advantage, be more often given to the U ta psa } 
If, for instance, in the present Session the er ve 
Patents Bills had been first presented to the oe 
discussion of them in the Commons would not “ : have 
appreciably delayed, and by this time a — ne. wil 
been passed. But the real remedy, if t rf Famentary | 
be found in carrying further the pruning 0 me ohh | 
procedure, which, despite the new rules, 1s ; saci which | 
rite and redundant. ‘The necessary stages viled Nothing, | 
Bills have to pass should be still further — “than tek 
to take a recent example, could be more abs 
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THE pISOR Spanish workmen. The Spanish Socialists indeed out- 
Re difficult to estimate the extent and import- | heroded Herod. Their representatives belonged to the 
| fr is still very disturbances in Spain. What with the | extreme section of the International, whose unpractical 
| ance of the recent distur * nt to minimize, and the | ¢Xtravagance and intolerance of all authority led to the break 
| eforts of the Spanish Gov — if th up of that famous society. It was aSpaniard who advocated 
French Republican Press to eer ©™,1} the universal simultaneous strike of all workmen as the 
|. erath can only filter through gradually, and in small in- | first step to the attainment of the socialistic Utopia. When 
the tru . ciaadl military outbreaks do not seem to| Bakunin, at the head of the Anarchists, seceded from the 
givens. ee Jable kind. Neither the garrisons of International he carried the Spanish delegates with him. 
have been of formic! , , i ieuhinus oeeeitienes And the revolutionary ardour of the Spaniards did not 
| Badajoz and of Seo d Urgel, nor t ant mye ai vr. he confine itself to moving heroic resolutions for the abolition 
 laacers at Santo Domingo, which, ee ™ of all property. The “federal rising of 1873 in Seville, in 
| | report, galloped off one fine morning with no par-| Malaga, and other cities, but, above all, in Carthagena, showed 
joc “ and then upon the remonstrance of their | how far the Spaniards were prepared to go in the practical 
j wlan ob]°°% Pang k again, seem to have been inspired realisation of communistic principles. But in those days 
| clone! pologed heck. sgnin, 26° d for much hard | CO™munism was confined to the workmen of thetowns. It 
| with any desperate A, OF Bans has been reserved for quite recent times to witness its ex- 
{ighting. But the fact that three —“ emeutes should have | tension to the peasantry of the Southern provinces. 
‘eurred at opposite corners of Spain within a single week Exaggerated as were the official accounts which startled 
its either to a widely-ramified, if ill-directed, military | the world last February, about the ramifications of agrarian 
a or to a general disaffection among the soldiery, | COMSpiracy, and fabulous as may have been many of the 
jcanspuracy, 8 still, And the disorders have not | %™trages attributed to the Mano Negra, there can be 
ee 3. rene eeeIoNS A: SO an h § the | 2° doubt that the Socialistie propaganda has really 
‘washolly confined to the Army. On the news of the! jade some progress among the miserable and oppressed 
‘iaig at Badajoz, riots of uncertain dimensions broke out | peasants of Andalusia. It would be easy to over-rate the 
‘amg the restless workmen of Barcelona and its neigh- | importance of such a secret society, even if its branches ex- 
faarood, who gave the authorities a good deal of trouble beens over & vee a rh ee a one of the least 
ht ver, Similar disturbances appear to have taken place eee See: kere 36 Httle communication, 
igh he a ead and less sympathy, between its various districts, and a 
‘nother towns, and the latest telegrams announce arrests 1n | ovement which was all powerful in Andalusia might easily 
Valencia, Tarragona, and elsewhere, which point to the con- fail to exercise the slightest influence in Leon or Castille. 
sie existence of a mutinous spirit among large numbers | But the socialistic spirit, however local, would certainly prove 
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‘goxiet of the 
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a serious aggravation of a formidable military revolt. 

As against all these dangers, however, the present Govern- 
coe ee ment has on its side the deep longing for rest which exists 
nsing is over, but the events of the last fortnight illustrate | . mon g large numbers of the people. That feeling is strongest 
luastriking manner the dangers which beset the existing | among the middle-classes of the towns. However little some 
ver in Spain, Tranquillity is continually threatened from | of their countrymen may have benefited by the more orderly 
‘wo different quarters. On the one hand, there is the dread | Government of the last seven years, the bourgeoisie have in 
‘of military mutiny, on the other that of social disintegration. | many instances been making money, and they regard the 
The former peril is the more immediate, if not the more prospect of any renewal of civil discord with unmitigated 
permanently formidable of the two. It is the legacy of the disgust. There is no reason, moreover, to suppose that this 
long era of civil war, which has left Spain with an | desire for peace is not shared by the majority of the most 
unmanageable number of men, trained and habituated | influential men; both soldiers and civilians. Even the Re- 
to the profession of arms, and not easily absorbed by | publican leaders, little as they may approve of the present 
peceable employments. When King Alfonso came to régime, are for the most part totally averse to any attempt 
“ throne, the number of superfluous officers alone was | to establish a better one by pronunciamiento. A bitter 
ee of 20,000. The officers still in active service are experience has taught them that military insubordination 
. — with the slowness of promotion, while those who | isa very unsafe foundation for liberal institutions. What- 

ve been placed on the retired list have in many cases no| ever else may be needed—and a great deal is needed— 
ane before them but that of renewed disorder. It| to make Spain a really free and well-governed country, 
eat ace certain that, as far as the military were con- | peace is, under existing conditions, the first requisite. The 
alien oo outbreak originated not with the private | financial embarrassments of the country are still serious, 
a with malcontent ofticers, especially of the lower | and a fresh period of warfare would aggravate them to a 
te sider ce which led to one mutiny may easily | frightful extent. Self-government and education are making 
maly. ee ; ae This is an evil which time will | slow progress, and civil discord would throw them back in- 
Conatican ve a be many years yet before any Spanish | definitely. A successful insurrection would mean the 
is Aree place perfect confidence in the loyalty of | re-establishment of military despotism, an unsuccessful one 
The danger from rev sae Reet would probably fend in bringing the Conservatives back to 
kind, The feng “i utionary socialism is of a different | power. There is good reason, therefore, why Republicans 
| ales it be coo pse of time will effect no cure here, | of the type of ‘Senor Castelar should set their faces 
| Cousequent er na? better government, and the | against any violent disturbance of the existing ‘order of 
00 doub of national prosperity. Civil war has things. 

mvt greatly agoravated th i 
foster anarchical Brava @ poverty and unrest which 
|dixontent ie oe but the causes of the existing 
if administrati besought in civil war alone. Centuries THE REPORT OF THE COMPTROLLER IN 
Wequal ‘emits — and corruption, of heavy and 
ligvoran ma ‘ J _Meptey in high places, and deep BANKRUPTCY. 


leven ea -€ Mass of the people, have done more . ; : 
eilty and ts to reduce a country of grand TuE report of the Comptroller in Bankruptcy for this year 
it 


© most variou : resents a more hopeful picture of the internal business of 
wearin, There hes faidaod ahi ohm scm the country than a which have recently been issued. It 
relormation, ‘ ao ” these respects. But the work of gives good reason to believe that the effects of the over- 
arent parts of t Dede ae? unequal progress in | trading which followed the great outburst of prosperity 
mn ‘content, which vent) nd meanwhile, the despair- of some ten years since are being gradually, but distinctly, 


| erth Vents itself j 

jt ow the whole fabric of society irae eee - overgot, and that commercial affairs are being now con- 
i} , © + Too e ° : & 
Rtttype is i Socialism, and socialism of a ae an ducted on a sounder and more substantial footing. This is 


i to he ‘ ew i . ’ . . . 
| hare sid that there 87 Spain. Karl Marx is reported indicated by the fact that the number of insolvent estates 
ountry 


a in Europe in which | administered under the Bankruptey Act shows a continued 


‘of the working population. 
| For the present, it would seem, all fear of a general 
| 
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and satisfactory decrease. The totals for the last eight 
| years are as follows :— 


ToraL Numsp rn of Estates ADMINISTERED. 


j 
Years Ending™ Number. 

December 31, BSSZ ............cccccccs-cossec cer ensesetseeee 9,041 
* Ei cSis occkecseveeeneeesseebecoseahinns 9,727 
| bi BORD is. .caaide 52. -teaeatepisns bobeneeade bam 10,2938 
ak aaa 13,113 
a BE eves cccnsnrcssoepestgre.saeeeeteesnepivecs 11,450 
: rs soca cate cecaresnossars => -oeteaanoanes 9,533 
1 MMI a yeah) geen. ae ddl 9,249 
*” METAR 05 «hain + tentsanseokessWabdsshinbabeeh FG 7,889 


The country has thus, it appears, returned in a general 
way to the condition, as far as soundness of trade is con- 
concerned, which it was in some seven years since, so 
far as this is shown by the number of insolvencies 
declared. The gradual decline in the number of these, 
continued as it has been for three years in succession, gives 
ground for supposing that it is possible that the maximum 
of improvement has not yet been attained, and that in time 
we may reach « position as good as that the country was in 
during the period before 1875. It may not be possible 
to show this, since the statistics in future years will doubt- 
less be based on the methods of procedure sanctioned by the 
legislation of this year,hence an exact comparison between the 
solvency of traders now and at a future period will probably 
be difficult. Meanwhile, the diminution in the number of 
insolvencies recorded is a matter of satisfaction. 

Thereport this year deals with another and avery curious 
question, the geographical distribution of insolvency. The 
Comptroller, keeping the map of England before him, 
divides it into two parts by an imaginary line drawn from 
| Poole Harbour to the Wash. He finds, comparing 1882 
| with 1876, the year to which the total figures approximate 
most closely, that the general decrease of 208 cases of 
insolvency between 1876 and 1882 represents, when 
examined into, as to the situation of the insolvents 
relatively to the West or to the East of that line, a 
decrease of 947 in the Northern and Eastern dis- 
tricts, with an increase of 739 in the South-Eastern 
districts. The line which he has drawn marks out 
the gradation not only from the purely agricultural to the 
mining and manufacturing districts, but also from the more 
essentially corn-growing districts, thrcugh the mixed 
farming, grazing, and dairying districts, to the pastoral 
districts of the North and West. The reason for this is 
perfectly clear. We have hada great many—-some count 
them as eight, others even as many as nine — bad 
harvests in succession, and a bad harvest refers rather to 
the crops of corn than to those of hay or of roots. The 
results are seen in these returns. Those farmers who have 
been able to deal in stock, in fattening cattle, and in dairy 
produce, have been able fairly to hold their own. But those 
farmers who have had to depend mainly on their corn crops 
have found these but a weak support to lean on. What 
other support they are to find, and into what other direction 
they are to turn their energies, is not so clear, as the land 
they cultivate is not so well adapted for other uses as 
for corn growing. And a man who feels himself half- 
ruined by a succession of bad years, is not in the best 
of positions either as to money or as to mind to grapple 
with a great difficulty. It is possible, however, that 
the inferior members of the farming body may now 
have been tolerably well weeded out. The strongest 
are the most likely to have survived. Yet among 
these even there must be many who have undergone a 
very great shrinkage of their capital. We may not be 
unlikely to see a great emigration of these men to the corn- 
growing districts of the Western States of Canada. Land- 
lords will have to make remaining in their farms easy to 
their tenants, or to undertake tie cultivation of the land 
themselves. 

It is worth notice that, as far as can ke traced, the 
smaller trades and occupations carried on in agricultural 
| cis r.cts--the little shops which depend on the custom of 
| the agric ultural labourer—do not appear to have suffered so 
|, much as the farmers, or even as similar trades have done in 
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‘ 
i} anufacturing disteicts during slack times in those 
localities. The inference is, that though farmers have done 
badly, agricultural labourers have been paid much as 
previously, 
The manner in which the accounts of insolvent estates 


are recorded renders the particulars Supplied of 
tively little use. Thus the 9,04] insoly com; 
year 1882 are divided as follows Sasi 


ayy, 


ent states ln the 


Administered in bankruptcy 


Liquidations by arrangement 0°" 995 
Compositions with creditors, °°" 4,679 
ve 3,367 

9,04) 


The results of the estates settled und 
arrangement, which are more than half ¢ 
insolvencies, are not recorded. But the 
attainable show a diminution of return 
similar to that which has been noticed for 
This increasing recklessness of trading 
hoped, be checked under the new Bankr tey 
Though not finally passed through Parliament at the aa 
we may entirely anticipate that it wil] be pla 1 we 
Statute Book this Session. ee 


A remark in the report of the Com 
. trolle 
ruptcy shows that insolvency is Ptroller of Bank. 


er liquidations }y 
he total number ¢ 
figures which are 


many years past, 
may, lt is to be 


le 


to the creditors | 


permanently, or has beep, | 


at least, during the existence of the pres 

» aul >xs present Act, greater jy | 
some districts of England than in others, "Thos, the | 
London district has had relatively to population aout | 


25 per cent. more insolyencies 


than the ay 
of England and Wales. jo 


Bristol has 


had rather more than || 





Birmingham, “the mean of the two being about 60 per | 


cent. greater than London, and twice as great as Liverpool, 
whose proportion may be considered as about 
of the county court districts generally.” Local circum. 


stances and the condition of the population may, the | 
Comptroller in Bankruptcy thinks, account for some of | 
He remarks, also, on the extraordinary | 


these differences. 
difference in rates of composition paid in different districts 
by debtors of the same trades or callings and of the same 
class, chiefly small in amount of liabilities, not in particular 
years only, but on the average of the whole time since the 


commencement of the present Act. This point is one worth | 


notice. A statement showing these facts in detail in a 


statistical form, with explanations of the local circum- | 


stances of the population, would be exceedingly useful. 





THE DEVELOPMENT OF PARCEL-POSTAGE, 


In these early days, when possibly half the adults in the | 
United Kingdom have not learnt that there exists a parcels | 
post, when a further large percentage have acquired but an | 


indistiret notion of what they can send by its means; and 


while, doubtless, further portions of the community are for | 


the present committed to other methods of conveyance, or 
have not at command the light serviceable cases in which 


perishable articles should be packed, it is almost idle to | 


speculate upon the probable growth of this new departure 


in the carrying trade. As regards packing, indeed, buts | 


arcels passing through the 


, 1 inspection of the p 
RIN, ood deal to be learnt, and 


ding depéts shows there is a g 
foe ssc Mi might do a good trade in selling stamped 
cases of approved pattern to the public, as they do wrappers 
or registered envelopes. If at present 20,000, pes 
parcels are daily posted in London, we may feel certain : 
such numbers will be multiplied many times ovet in M 
course of a few years; but we doubt if even in St see 
le-Grand they would venture to predict how we ere 
The gradual development of the existing paree a 
business was foreseen ; its gradual deflection - les 
recognised channels ; as well that it would in wer a 
raise up for itself new developments of men = ae 
present can hardly be said to exist at all. 7 
authorities based their estimates upon a tra 


s+} s ed 
to that they have received. Still, or piiovigerm i 
all mishaps, it was necessary to = a a thing BS 
available resources, and this was reer 1 Tae 7 ficient 
worked smoothly, and without hig’ ‘P ied i 
long for the new machinery to reunites exes? | 
bearings; and there are no longer any spertmea 
strain being thrown upon the new 
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4 steady increase in the numbers of 


1 will have to beZfaced. Indeed, as it 


(4 ictmas-week. 
Die Fe z 


arriet 
a te vfepartment is well ab 
ai and if on _ 
oe ne yeorgenrt to predict, be dealt with without 
area, they ‘ ay On such occasions it will 2 tn the elvan 
wny ye the public and the Post-office if senders of 
a are instructed to post them early in the diy, more 


ially shopkeepers who may have the execution of a 
speciall¥ § f | 
>. large numbers of Christmas presents. But it 1s to be | 
[Or Habs 


marked that the rumours current before the d —- ee 
that many manufacturers and ee 2 ould _ oe 
sonortunity to advertise themselves and their wares = 
sending out large masses of pareels, have hitherto ~ ie 
main heen falsitied. Such people have waited sn sow 
the parcels-post has worked before testing it a t ee 

I is interesting to note the sizes, shapes, weigh one 
descriptions of merchandise at present entrusted to the wa 
‘ice, Naturally, parcels posted in the metropolis or 
ither large towns differ a good deal in shape and contents 
tom those coming to town from the country. From 
London, parcels of books, samples of drapery materials, 
jwthing, and smaller metal wares make up into handy and 
compact packages not difficult to post, and it is found that 
har avernge weight is something under 3lb, the average 
rostage being under the 6d rate, or about 54d per package. 
From country districts the goods are somewhat more 
wwieldy, and are heavier on the average; but still the 
ideal 71b parcel, which is of the maximum length of 3ft Gin, 
with a girth of 2ft 6in, is only conspicuous by its absence. 


The complaints we hear are altogether surprisingly few. | 


Still, it would be impossible to effectso great a change with- 


out complainings, and where there are details which may be | 
aljusted to the convenience of the public, it is right they | 
should be so adjusted. In the first place, in respect to small | 


parcels, it iscomplained that the sender of a parcel weighing 
under half-a-pound must still pay threepence, which is the 
charge for 11b, unless the parcel should be a book packet, 


when 3 1b will go for twopence, and } lb for a penny. It is | 
2 g 4 


true that a parcel weighing } lb can now be sent by letter- 
post for twopence ; but it is worthy of consideration whether 
hereafter the rates fcr book-postage and parcel-postage may 


not be advantageously unified, or better still, the two, 
amalgamated altogether. In that case, a 4 Ib parcel would | 


be charged twopence, and a j lb one penny. While this 
much may be said in the interest of the small parcel, there is 
also a good deal to be urged in the favour of the larger onc. 
The time will probably come when the 7 Ib limit now imposed 
will have to be expanded without increasing the maximum 
dimensions now permitted. Twelve or fourteen pounds 
would cover a large mass of goods now excluded 
from the advantages of the parcel-post, and with 
ne machinery for collection and delivery in working 
order, it is less weight than bulk that. the Post- 
office has to contend against. Probably the small parcels 
would even then considerably outnumber the larger ones ; 
wrt, we look to the average weight of parcels 

etadually increasing as packi et 
yr cts icles cme to be more 
‘he collection and delivery of parcels may oe a oe 
be entrusted by the . y of parcels may not with advantage 
iit ome = ; ie railway companies to ‘the Post-office is 
be elias ow ’ will probably arise for future die 8 ion. 
important sav; mpanes woald thereby be enabled to effect 
savings, 


per cent, ‘08S recei é 
a of gross receipts they would receive a hand- 
He remuneration for 
* some jealousy of the P 


t : ostal arrang Ss 
tt pressnt be manif v angements should 


Oo Yantsh on 4 7 is sown enough, but it will 
idenss ae 8 foun¢ tRttaes ‘ Siahiin a 
identical with iis the railway interests are 


potuts it j 
will aie ee? to touch. Facilities for registration 
thort time: for at eens be afforded within a comparitively 
ace cannot E = Present articles of value requiring insur- 
hecessary voucher : _ to the parcel-post for want of the 
S also is very q thd safeguard which registration affords. 
¥, “sirable that thetimes of clearance for pare :l- 


through the local — known to the publie generally 


Py ress and by other ‘ 
Ys in tranamicc: y other means, that needless 
Mission may be avoided. r 


matters of detail which will work right 
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le to cope with such an | 
of the days before Christmas there | 
arcels posted within the London | 


and at anything like their present 55 | 


their share of the joint business. | 


of the Post-office, On some other | 





a | 


shortly, and in the meantime the public will become, week | 
by week and month by month, more nearly educated up to || 
the full enjoyment of the advantages afforded them. At |! 
present we see the small beginnings to great results, and if 
In course of time it drifts some retail trading into other |) 
channels, the country shopkeeper will have time to look 
about him. It will be going over already well-trod ground 
_to bestow praise where it is undoubtedly due for the con- |\ 
ception and development of parcel postage ; but Mr Faweett, | 
as his circular of last week tells us, is desirous that the | 
public should know how readily and efticiently he has been i 
supported in his endeavours to advance the public service, | 
not only by Mr Baines and the rest of his immediate staff, 
but by all grades and in all parts of the country. And 
apart from the work actually accomplished by the Depart- 
ment, the thanks of the community are due to the Postal 
authorities ; for the mere prospect of effective competition 
_ sufficed to bring down the cost of transmitting parcels upon 
almost all the railways in the United Kingdom. 


i 
{ 





METROPOLITAN JOINT STOCK BANKS. 


JANUARY TO JUNE, 1883. 


IN accordance with our usual practice, we commence our 
analysis of the Joint Stock Banks, with a statement of the 
cash deposits. 


| (A) Deposits and Current Accounts, Jane, 1883, and Three | 






































} Previous Half-Years. 
1833. | 1882. i} 4882. 
BANKS. = |—___—__— en —— 
3) June. || 31 Dee. 30 June. I 31 Dee. 
| eerste — ||}— —————__—_ 
1. Banks pureiy Metropolitan. £ £& £ t 
1. London and Westminster, Lim. 23,096,C00 || 24,772,000 | 25,512,000 H 23,797 ,€CO 
2 London Joint Stock, Limited ...| 13,013,000 \| 13,446,000 | 14,499,000 || 13,668,000 
| 3. Union, Limited ......... ceseeeeeee| 12,682,000 |} 12,848,000 | 13,871,000 | 14,165,000 
| 4. City, Limited o.oo ...! 4,253,000 |} 4,066,000 | 4,109,000 } 4,160,000 
53,044,000 55,132,000 | 56,991,000 | £5,730,0€0 
5. Imperial, Limited.....................) 2,503,000 |] 2,827,000 | 2,844,000 | 2.583,000 
| 6. Alliance, Limited .....................| 2,220,000 |} 2,337,000 | 2,320,000 2,570,000 
57,772,000 || 69,296,000 | 62,155,000 }} 60,533,000 
| 7. Consolidated, Limited...............| 3,518,C00 || 3,233,000 | 3,363,000 || 3,257,000 
8. Central, Limited js .... | 1,327,000 }} 1,202,000 | 1,200,000 }} 1,196,000 
9 


9. Loudon and South-Western, L...| 2,388,000 || 2,289,000 | 2,144,060 |) 1,9¢8,000 
































Total oo. ... ccc ccccecceceescee see eeeees| 64 955,000 |} 67,020,000 | 68,862,000 || €7,302,C00 
| IT. Banks with Country Branches. 

1. London and County ...............| 26,568,000 || 26,220,000 | 25,762,000 }| 25,¢85,c00 
2. National Provincial* ............... a || 32,090,000 | axe i BO, 72,060 
3. London and Provincial ........... 3,114,000 || 3,032,000 | 2,°51,000 || 2,720,CC0 

4. Capital and Countiest..............., 3,756,000 | | 3,455,008 | sie 
Total oes ccececcessescsscessesssessssss«e«| 83,488,000 |} 61,342,000 | 32,068,000 } 58,€77,C00 
A a vipeiaeumpaalrantd — [Pe — 
| Total for all the hanks............ 98,392,900 '1128,362,000 |100,630,0¢0 11125,979.c00 





A> ounts made up yearly to December. 


Norz.—ur realezs w:il observe that in the present analysis of the Metropolitan 
Joint-stock Banks we have deviated in many respects from the system pursueil 
previously to last hal:-year. For example, in this table, which, previously to last 
| half-year, included only 


banks exclusively metropolitan, we have now introduced 
four banks with country branches. The reason for the change ie obvious. The 
resources of these banks are, in the aggregate, considerable, and the banks then - 
selves have taken a recegnised yosition in metropolitan bankirg busiress. 
Accordingly, any analysis of metropolitan bank'n ; which failed to take cognizance 
of the transactions ot these banks would be to that extert incomp’cte. 

' 

| 

| 


In the banks, partly metropolitan, the decrease in the 
deposits has been decidedly marked. The deposits are 


more than two millions, or three per cent. lees thin 


they were on the 3lst December, and four millions and 
‘a-half, or five and a-half per cent. less than they were a 
year ago. Indeed, the following table shows that we must 
go back to December, 1880, to find deposits as low as the 
totals now recorded :— 


| Aa. Cash Deposits and Current Accounts, Seven Har- Years 
preceding JuNz, 1883.--Banks purely Metropolitan. 


£ 

| 1883—-30th June.........-+-+- nano 64,955,000 
| 1882—3Ist December ...........0s:eeeeees 67,020,000 
| Si, Fie... s: vescuiaiensosbecorss 68,862,009 
1SS1—Sle6. Dewemer | oo. cssissecs---dcceses 67,302,009 

FOtin- FO 655.6566 i ees TTT <0 00 69,210,009 
1SSO—31st December ........-...00.-s00s 63,270,009 
| FTI n3 <enbsthcdiantintedte -+00% 59,900,009 
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they held a year ago. 










accounts. 






in June of Following Years. 





£ 
BOD avinsscacessiuscsronrsqhautnnnaeasebsshterseuaenonns 22,010,000 
BIO vss ovevceeresssnenicesiiatnsanaseindehsanteneeinine 24,800,000 
BE Kecsdiencoceiesbosnnckestauctaersnssiubscdtinionies 27,340,000 
BD 0.0 <srsandaniguerbihimpatesenibeaeennh sabeecmeeiia 7,510, 
FRED  sicresescnctpievearnheniviontsiveaieuniaianeannee 28,580,000 









figures relating to the Clearing-house are suggestive. 






















So that a total falling-off in the Clearing House returns 
of 94 millions is traceable, to the extent of 84 millions, to the 
collapse in Stock Exchange speculation—itself, no doubt, a 
result of the reduced profits of the past year—leaving 10 
millions as indicative of the diminished trade of the country. 
Now, diminished trade may mean either a smaller volume 
of business at former prices, or the former volume at lower 
prices. And there are good reasons for thinking that, 
during the past half-year the business of the country has 
exhibited the latter and not the former characteristics. The 
mere number of transactions, the number of cheques drawn, 
of bills negotiated, of credits acted upon, of transfers and 
advices forwarded, has been, we imagine—except, of course, 
so far as the Stock Exchange is concerned—quite up to the 
average; but the amount of each transaction has been, 
owing to the low prices at present ruling, distinctly lower 
than a yearago. Now, in times of high prices, it is notorious 
that bank balances are high. Men are hopeful, enterprise 
is stimulated, and the available balance of cash is kept well- 
replenished to meet growing demands. On the other hand, 
in times of low prices men become depressed, enterprise is 
restricted, and the bank balance is economised. These con- 
siderations will, we think, explain the reduction of bank 
deposits. 
























(B) Carrrat Parp up AND RESERVE. 











1883, 1882. | 1981, 









































BANKS — 
30 June. 31 Dee. 31 Dec. 
I. Banks purely Metropolitan. Es £ £ 
1. London and Westminster, Lim.) 4,441,000 4,439,000 3,871,000 
2. London Joint-Stock, Limited ...| 2,351,000 || 2'135,000 1,786,000 
8. Union, Limited 0000)... 2,259,000 || 2'115,000 1,995,000 
4. City, Limited... Soles | 1,500,000 || 1,380,000 1,130,000 
eh | 10,551,000 10,069,000 7 
5. Imperial, Limited................00... 825,000 || "8204000 300,000 
6. Alliance, Limited... 1,028,000 || 1,020,000 1,005,000 
i | 12,404,000 || 11,909,000 
7. Consolidated, Limited............... 1,005,000 || 1/000,000 Mee000 
8. Central, Limited 0" 202,000 || "196,000 145,000 
9. London and South-Western, L...| 230,000 || 280,000 225,000 
| iii : 
ee 13,841,000 | 13,335,000 | 11,942,000 
: I : ae — Na aa Branches. | 
- London and County.................. 2 y 
2. National Provincial .................. apinges suees Site 
3. London and Provincial ............| 511,000 |) "508,000 "402 000 
4. Capital and Counties ...00777."" 700,000 as =" 
bcsoesinstisipeneill saceilaona 
OR oe es 4,206,000 |) 6,778,000 | 6,341,000 





Total for all banks............ | 18,047,000 || 20,113,000 16,195,000 || 18,283,000 


On the other hand, the deposits of the banks with country 
branches show a steady and continuous increase. The Lon- 
don and County has 800,000/; the London and Provincial, 
263,000/; and the Capital and Counties, 300,000/ more than 


In their case, the steady development of banking facilities 
in the country—a process which is constantly bringing into 
the coffers of the bank numbers of small private and trade 
balances until recently held in coin—has counteracted a de- 
cline which has affected the metropolitan banks since June, 
1881, and is also distinctly traceable in the Bank of England 


Aa. Bank of Encuanp—“Orner Deposits ” on Last WEDNESDAY 


These figures would appear to show that the decline in the 
magnitude of customers’ balances, and, through them, of 
the balances in the Bank, is the result of some cause affect- 
ing metropolitan trade generally, In this connection, the 


£ 
Total clearing, all days, January to June, 1883......... 3,079,310,000 
Do do do I sintininicecis 3,172,976,000 
Less during half-year to June..................... 93,666,000 
Total clearing on Stock Exchange settling-days and 
day following, January to June, 1883 .................. $26,286,000 
Total clearing on Stock Exchange settling-days and 
day following, January to June, 1882 .................. 910,397,000 
Less during half-year to June, 1883 ... ....... . 84,111,000 





veper objectionable and indefensible. 
ane —certainly not included with the cash at the Bank. 


The banks having smaller resources 
In the banks purely metropolitan, accomm 
diminished to the extent of over a millio 
the half-year. The banks with countr 
suffered no depletion of resources, hav 
to maintain their advances at the level 
to increase them. A precisely anal 


| at 340,000/ less than in December, @ 
year ago. The actual cash has fa 
December, and 14 millions since 
metropolitan banks, while the country 
increase. 





The only additions to ea pital as distinct from 
during the half-year have been 144,000/ oe 
Joint, and 123,000/ London County. Capital On, 200,64) 
together, however, show, it will be observed i Teserye 
half-a-million in the half-year, and of neily gg of | 
since 30th June, 1882. To this extent, sen e ripe 
diminution of resources caused by the falling-of ae | 


has been counteracted. We tu 
° rn now etait 
eibineailigisai. OW to the asset side of the | 


ve fund 


(C) Discounts and Apvances, June, 1883, and Pr evions Tire | 


Half-Years. 








30 June, | 81 Dec. | : | 
Bangs. 1883, 1832,” — — 
Senses | - » 
I. Banks purely Metropolitan £ > —_————aeeny |} 
7, 7 . £ | % | : 
London and Westminster ..| 17,153,000 | 17,792,000 | 18 289.000 1b (2000 
’ Oyu 9,423 00 


London Joint-Stock ..... .... .| 15,909,000 | 11,946,000 | 1149/00" yo" 













































Union......... reseceessesnesssesee] 7y615,000 | 7,002,000 | '305000 | 4 Li 
City... Sadik nen ibita Abhetabhinpesececedsdense«s 4,022,000 | 4,074,000 | 3,836,000 | 3 39,00) 
ce IS See ER eR 2,532,000 | 2,669,000 | 2'643'000 | Stren 
I eiktisttnsschigieeiunivenis so sacsans 2,260,000 | 2,400,000 | 2'553,000 | caetoee 
MUN 3,067,000 | 3,042'000 | o'ssa'a0n | em 
Central 5,000 "328,000 | ans'ne, | 082000 
oe ae eee stttse eee eneeeeeeeees 805,000 828,000 | 805,000 | 795,000 
ndon and South-Western ......... 1,145,000 | _ 1,181,000 | 1,028,000 | 1,006,000 
I sabia dinasdetdiadncrniovsices 50,408,000 | 51,784,000 | 52,325,000 | 49,292,009 
IT. Banks with Country Branches.| 
London and County ...........0..000. 18,830,000 | 18,100,000 | 17,858,000 | 16,897.09 
National Provincial ..........0.......... a 19,154,000} | 18 218009 
London and Provincial.................. 1,939,000 | 1,819,000 | 1,822,000 | 1 s50.009 
Capital and Counties ...............0.. 2,371,000 |... 2,303,000 . 
a 23,140,000 | 39,073,000 | 21,083,000 | 36,965 00 
Total for all the banks ............ 73,548,000 | 90,857,000 | 74,308,000 | $6,167.00 


* Including money at call. 








(D) CasH AnD Securities, June 30, 1883, and Three 


Preceding Half-Years. 





| } 

| English| | 
Cash in} Money |Govern-| Total Total | Total | Total 

Hand | at Call | ment | 

BANKS. andat | and j 

Bank of; Short 
Engl'nd.| Notice. | Stocks, | 
&e. 


T 
and on on on on 


Indian | June 30, Dec. 31, | June 30,) Dec, 31, | 





1883. 1882, | 1882. 1881. 


| a a ee 


ee | j 
I. Banks purely £ £ | £ | £ & | &@ £ 


Metropolitan. 


Lon. & Wstmstr.|2,866,000) 3,718,000) 4,321,000) 10,905,000/11,946,000 11,800,000 12,697,000 
Lon. Joint-Stock’ 1,603,000 * 11,800,000) 3,403,000! 3,614,000) 3,782,000, 3,775,000 





SIO cinschnpiciinens 2,442,000) 2,572,000|2,204,000) 7,218,000} 6,863,000, 6,884,000, 7,882,000 
| | ” ; " >) 
ee cas. (°"570,000| 634,000 525,000) 1,729,000 1,364,000, 1,417,000, 1,229,000 
Imperial ............ 289,000! 335,000! 208,000} 832,000} 1,005,000; 1,039,000) 774,000 
Alliance ............ 254,000} 500,000) 257,000} 1,011,000) 985,000] $11,000. 1,074,000 
Consolidated ...... 1,016,000) + 307,000) 1,323,000} 1,059,000) 1,341,000) 1,075,000 


Central ............ 230,000} 300,000} 169,000! 699,000) 551,000) 563,000, 527,00 
Lon. & S.-Wstrn.| 377,000, 114,000) 734,000} 1,225,000) 1,299,000 1,244,000, 1,097,000 














8,173,000, 10525000 28,345,000 28,686,000 28, 881,000,30,130,000 


Total .....00» |9,647,000 











Il. Banks with | | 


Brnehs.| ; sit sabia einai 
ak "% County! 3,589,000; 2,689,000 4,395,000 10,673,000/10,840,000 10,582,000 10,090,00 
4 nse | 


Natnl. Provincial 


(16,200,000)... 15,754,000 


Lon. & Provincial! $78,000| + __| 800,000) 1,678,000) 1,715,000, 1,528,000 12080 | 
. : F. +47 | 587.000! 2,023,000 ae | 1,665,000 
Cptl. & Counties 258,000)1,178,000) 587,000) 2,020, | 











4,725,000 3,867,000 5,782,000 14,374,000 28,755,000 13,785,000 27,6720 
new en| Byl oe vy ’ o , 








Total ... 





* The money at call is included with the bills discounted. 
+ The money at call is included with the cash at Bank. 
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| | | 
} | |Reserve,, Per- 
|includ-| Cash Total | Net | centage 
|Capital| ing | Deposits, Accept Profits | of Net 
ae i |Balancejincluding) - lof Half-| Profits 
' As bas lof Profit; Dividend} ances. Year. | to Re- 
d up. of Pro 
‘te P Carried | Due. sources. sources. 
| Over. | 
| Pre adaial c 
| eT Sf | . ° 
Pia > £ £ £ £ £8 a 
| 1 Banke purely} & | 
|” ‘Metropolitan. | 
| Los. & WESTMNSTR.| 
Halt-yearto— | 1,122,000|26,236,000| 854,000/31,261,000} 253,000) 0 16 4 
| % June, 1S 001,639,000 25,504,000 704,000|30,737,000 234,000; 0.15 8 
|} June, 1888. 2,800,000 1,671,000}23,888,000} 600,000}28,969,000) 254,000) 0 17 ¢ 
Jour Stock. | 5, 2.383 17,796, 138,000} 015 6 
. 1882...'1,200,000| 624,000'13,589,000)2,383,000)17, " 
I 500.0 10) 635,000| 13,560,000} 2,230,000) 17,925, 121,000} 0 13 6 
sion 1883, |1'700,000, 651,000| 13,103,000|2,343,000}17,797,00C) 106,000) © 11 11 
| Ustoy. - | 7 00C} 014 3 
g99...|1,395,000| 618,000] 14,139,000 2,602,000)18,754,000) 134, 
9 ne 8 00 622,000| 13,095,000] 2,873,000} 18,105,000} 109,000) 0 12 0 
sr Jane, 1883. |1,609,000, 627,000] 12,925,000|2,145,000}17,356,000 114,000] 013 2 
Crrv. - 2 
2...| 800,000 363,000} 4,150,000)2,421,000) 7,734,000) 68,000; 0 17 5 
#1882 1,000,000 $88,000] 4;108,000|2,211,000] 7,707,000] 68,000] 0 17 8 
9) June, 1888...|1,000,000| 510,000} 3,299,000)2,546,000 8,355,000) 68,000, 0 16 3 
L. 
| June, 1882... 675,000) 130,000} 2,868,000] 608,000} 4,290,000, 5,000} 0 16 4 
| $1 Dee., 1882...| 675,000} 149,000) 2,851,000) 583,000) 4,258, 35,000; 016 5 
| jo June, 1883...| 675,000} 154,000, 2,535,000} 672,000) 4,036, 31,0001 015 4 
|| ALLIANCE, g ise a 
9 June, 1882...} 800,000} 219,000} 2,348,000} 500,000} 3,867, 37,000} 019 2 
$1 Dec., 1882 ...| 800,000} 227,000, 2,365,000 743,000) 4,135, 35,000} 0.17 0 
$0 June, 1883...| $00,000} 234,000 2,248,000} 590,000) 3,872, 35,000} 018 1 
CONSOLIDATED, | t 
$0 June, 1882...) $00,000; 200,000; 3,403,000; 107,000) 4,510,000 09 
31 Dec., 1882 ...| 800,000) 207,000, 3,273,000} 120,000} 4,400,000 0 0 
0 June, 1883...| 800,000 212,000 3,558,000} 143,000) 4,713, 7 6 
CENTRAL. 
90 June, 1882...| 124,000} 69,000; 1,206,000 300] 1,399, 8 7 
31 Dec., 1882 ...| 125,000} 73,000 1,208,000} 1,000} 1,407,000 70 
30 June, 1883...! 125,000} 79,000! 1,333,000} 2,000! 1,539,000! 5 6 
Los. & S.- WESTERN | 
30 June, 1882...| 200,000} 98,000, 2,187,000 805) 2,416, 7 5 
31 Dec., 1882...) 200,000! 31,000) 2,338,000} 1,000) 2,570, 7 9 
80 June, 1883..,! 200,000] 340,000} 2,388,000 300] 2,622,000 - 3 
II. Banks with | 
Country Branches. | 
Loxpox & County) 
Half-year to 
30 June, 1882... 1,871,000; 998,000 25,947,000/2,739,000)31,555, 11 
31 Dec., 1882 ... 1,874,000) 998,000, 26,399,000 |2,100,000'31,371, ll 
| 80 June, 1883... 1,997, 000'1,067,000,26,762,000/1,778,000/31 604, 5 
| Nat. Provinctan 
Year to— 
31 Dec, 1881 ... 2,036,000 1,318,000'31,194,000! 742,000/35,290 211 
51 Dec,, 1882 ...'2,126,000 1,385,000 32,515,000] 474,000136,500, 5 
Lox. & PRovinctAL 
Half-year to— 
80 June, 1882... | 299,000) 9 + 
81 Dec., 1882 ...|_ 300,000) 218000 3051,000 315704 34 
50 June, ae 300,000) 219,000) 3,133,000 3,652, 2 0 
Cartman & Counties! 
Year to— 
#0 June, 1882...) 350,000 242.000; 3,487,000! 68.0. 
’ ’ ; #84, 1 oy ’ ’ 0 
30 June, 1883...) 400,000! 305,000! 3823/00 56 : 





Summary of AGGREGATE RESULTS. 


en yee eee pees eee eee 

















al | 
Capital | Cash 
| Ca at Cae Accept- 

| \Paid up. Reserv ™ Deposits, ances 

I. Banks purel | 2 

etropohtan, 7 . . « . 

‘Jear to June 30,| 

I singe ee ae '8,993,000 





Halt year to Dec. 31 Pee 2,027,000) 734,000) 0 15 11 

“Mei i ‘* P-415,000)3,97:1,000 ee 91,244,000) 668,000) 0 14 8 

te Bi i »277,000 9,041,000/89,249,000/671,000/ 0 15 0 
ry Branches, | | 


1) To Dee. 31. igo” 2,520,000 1,455,000 32,300,000 2,807,000 
| To June ah tea" 30:000 2601 000 61/695,000 2'574/000171' 440,000! @84'000! © 9 
bd =607,000/1,591,000 33,718,000 1/812,000139,818,000| 309,000! 0 15 





ann 





To begin w: 
| show a cael resources, All the country banks 


he n; of the metropolitan banks, all the 
etka a . diminution ; but the City, the Consoli- 
AS to the ve ra’, and the South-Western show an increase. 
County alone Profits, the Westminster, the Union, and the 
| Westminster . ow a growth beyond last half-year. The 
| the precedi 48 made 2s 3d per cent. better profits than 
having lens ad ear ; the Union, 1s 2d; the Alliance, 
[Peteentage ig Ie aw made the same profits, so that the 
The net result. of tter; the County, 6d per cent. better. 
‘that: tap mi ee the whole of the metropolitan banks is, 
Prof pe ot had earned 3,0002 more 
| Now, the profits of i jas ae last half-year. 


Nee en ne en ee 
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margin in the rates of interest—in other words, the excess of 
the average market rate for bills over the rate at which 
interest has been allowed on deposits. Obviously, the 
amount of its deposits is a very important factor—if a 
bank has not got the resources, it cannot earn the profits— 
but not so important as the “profit margin.” That has 
stood at about the same figure during the half-year just 
past as during the first half of 1882, or 11s 4d per cent., of 
2s 5d more than during the December half-year. The 
average Bank rate has been 3/ 14s 3d, and the average 
allowance on deposits based thereon has been 2/ 12s 11d. 
But the average market rate of discount has been 3/ 4s 3d, 
or lls 4d more than the deposit allowance. In these cir- 
cumstances, as our summary of metropolitan banks shows, 
the aggregate resources, smaller by two millions than at 
December, had earned 4d per cent. more profit, and have 
only fallen 1ld per cent. below the percentage earned 
by nearly three millions more resources in June, 1882. 


(F) Expenses of MANAGEMENT and PERCENTAGE of EXPENSES to 
ToTaL RESOURCES. 



















Bayes, Half-Year to || Half-year to Half-Year to 
30 June, 1883. |} 30 Dec., 1882. || 30 June, 1882. 




















I. Banks rely Metropolitan. sd £ s d| sd 
London and Westminster ......... 6 1} 82,000; 5 4 5 7 
IE TINY ine dsianincsanncpmniuinannnien 6 1 55,000 | 6 2 56 ll 
MEENET “Secanidevasechnieatudnduamestodacied 6 3} 53,000} 510 5 6 
CIF ithdicoccneaed 8 4} 36,000; 9 4 8 8 
Imperial beak 7 11 14,000 | 6 6 7 0 
Alliance ........ 9 9 19,000 | 9 2 9 4 
Consolidated 7 3} 18000; 8 2 7 8 
I itaccce ten nnkdianascopseinia seated 16 10 12,000 | 17 0 9 0 
London and South-Western ...... 25,000 /19 1 || 22,000/17 1 9 7 
TOUR CEOIND onc cse dev csecscoceess 
Percentage of total expenses 
to total resources ............... ss 6 9 
IT. Banks with Country 
Branches. 
London and County ..................] 169,000/10 8 163,000 | 10 5 
National Provincial’ ............... on < = 
London and Provincial ............ 35,000 /19 4 19 0 
Capital and Countiest ............... 31,000 /13 7 1467 
Total EXPOMseS  .......0..00cccc0000 235,000 199,000 
Percentage of total expenses 
to total resources ............... 11 10 | ll 6 





* The National Provincial does not state the expenses of er =m but 
simply gives net profits—a course of proceedings decidedly objectionable. 

+ The expenses for the half-year are taken at one-half the published year’s 
expenses. 





(G) DrvipEnbs, 1880-2. 





Dividends and Bonus—Per Cent. per Annum. 






























BANKS. 1883. 1882. | 1881. 
|30 June.'| 31 Dec. j30 June.| 31 Dec. |30 June.|| 31 Dee. 
a 2 . = — hatte 
I. Banks purely £ z £ £ £ £ 
tr itan. 
London aa Focootnster | 16 18 18 18 18 18 
London Joint-Stock .......-++-/ 15 17 15 17 15 15 
Union ‘ tele dake 15 15 173 15 15 15 
City » aacmeaneneialies | 10 10 10 10 10 10 
+ eee 8 7 7 7 7 7 
Imperial sesvarseugeecanssseenseees | ; 7 7 z z 7 
Alliance, Limited ~~] 4 ff ao | a0 | ae | wo | ao 
Central, Limi seeegenensenss 10 10 " 10 9 9 
London & South-Western, L. 6 6 6 6 6 
II. Banks with Country 
Branches. = ‘i. o ‘ae 2 pa 
London and County ..--+--++++ | 2 | | we 
inci 20 20 19 
National Provincial .....-.----. *s ain’ 
London and Provincial = 14 | _ * | - - 


Capital and Counties... sia ; | 

The Westminster, it will be observed, reduces the dividend 
from 9 per cent. for the half-year to 8. But owing to the 
fact that the whole of the capital recently called now ranks 
for dividend, and is no longer satisfied with interest at 5 per 
cent., it follows that the dividend on the larger capital, at 
the smaller rate, consumes 18,000/ more of profits than did 
the united charge for the larger dividend and interest 
together on the 31st December. This will, of course, explain 
the phenomenon of a smaller dividend, although, as shown 
in Table E, the net profits are actually larger than half year 
ago. In the case of the Joint Stock, the capital ruling for 
dividend is unaltered, the enhanced rate in December, 1882, 
being a bonus awarded because of higher profits in that 
half-year. The —— ~ all — banks _ a. 

the Imperial, which gives r cent. more, an 

as only 5,000! to reserve fund, instead of 10,000 last 


depend mainly on the profit | half-year. 
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INDIAN EXPENDITURE. 
(FROM OUR INDIAN CORRESPONDENT. ) 





| Pupac opinion in India has now had time to formulate|the Local Fu 


itself on the subject of the late debate in Parliament on 
' Mr Stanhope’s motion. Englishmen as well as Indians are 
always glad when the House of Commons bestows any 
attention upon Indian affairs, and they reflect with satis- 
| faction that the attendance of an impartial and experienced 
eritic like Mr Fawcett affords some guarantee for useful 
‘discussion. But in the present instance it is no exaggera- 
: tion to say that great and universal disappointment has been 
| caused by a perusal of the debate, and by the fear which 


. should interrupt the development of a policy that meets 
| with entire approval in India. It is felt that the real 
issues were never touched in the course of discussion, and 
‘that the financial administration of Lord Ripon was 
obscured, rather than elucidated, by the speakers. Fortu- 
nately, the salient features of the problem can be explained 
without any tedious search through the technicalities of 
Indian finance. I shall endeavour here to give a brief 
statement of facts which are less familiar to Englishmen 
than they ought to be, and in a subsequent letter I shall 
supplement my explanation by the further inquiry, whether 
| Lord Ripon’s Government can be charged with any 
| extravagant tendencies. It is essential to bear in mind the 
complex duties with which the Supreme Government is 
charged. The Government of India are, in addition to 
their more obvious responsibilities, bankers, manufacturers, 
and constructors. I shall endeavour here to prove that the 
greater part of the increased expenditure of recent years is 
the result of Lord Mayo’s decentralisation scheme and its 
subsequent development, and that the Government of India 
| are as powerless as they would be unwise to prevent it. In 
the next place, part of the expenditure is due to increased 
manufacture and production, and brings with it increased 
revenue. Thirdly, the famine policy involves an increased 
outlay on public works, and in this branch of administration 
expenditure and economy are a fair measure of each other’s 
| progress. 
Liberal as well as Conservative Governments have 
approved of the policy of decentralisation. It is an axiom 
of Indian polities (to quote Sir C. E. Trevelyan’s remarks, 
made in 1864) that “it is impossible that all the wants of 
this great continent can be provided for out of Imperial 
revenues. Local agency and local resources, which are as 
multifarious as they are inexhaustible, must be increasingly 
drawn upon.” It is another axiom that the natives of this 
country should be more largely associated with officials in 
the work of local self-government, and that local revenues 
should be administered by local boards, without the constant 
interference of a central bureau. Within the last fifteen 
_ years every province of the Empire has adopted the system 
of local rating, and most of the existing Acts were passed 
in 1871. The following statement exhibits the growth of 
| local revenue :— 


= 
Ea. Aes ee ee eee (estimate) 2,562,800 
SEN oon Srvavuhiewcdeodacdocsovacs ci itstlice oe 2,545,300 
Rt ileal catecnadh sini cite ned 3,032,361 
BE hoochie aera abe ces ae 8 ee 2,879,762 
ROR os Sina clSuceew ids buch ere al (famine year) 2,495.41] 
Se tensecesee ici ciskis ccscctedéukec. cit, 2,606,888 
RTRs tau dive vie Risehedas sp uishlets oadicanstnk uch caked, 1,947,603 


“In 1882-3 the Government of India remitted 
North-west Provinces to the extent of 326,000/, 

The point at which we have arrived is this, that local 
revenue is raised under local acts, and that it has proved 
elastic revenue, that it is administered by local boards on 
committees, and that the Government cannot check its 
growth. Of the advantages of this policy this is not the 
place to speak. The most competent judges have not 
hesitated to attribute to it the extraordinary progress, both 
moral and material, which India has made in the last ten 
years, But I must pass on. The Government of India are 
the bankers of the local committees. The balances which 


_ they held for them at the close of the | 
above were as follows :— 


taxation in the 


ast five years given 


£ 

1883-4 eee deais 05. Utbi Le oo ahs (estimate) 611,700 
NS sit505h« nth -oLansiienniervealesiibion.. cf ocean 918,800 
TE =ons bscshinthnedepuiath os ent tt a ae 1,146,497 


1,386,27 
861,642 
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I | possible. The decreasing b: 
’ it justifies lest incautious interference from the India Office | 
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A brief explanation is here required, 0 
1878, the Government of India, who Ws: 
ie nd Committees, warn 
military operations on the frontier were immi 
to enable them to meet extraordinary demar “ ent and that 
must not draw on them for their balanced % hei in 
balance of 861,6427 on March 31st, 1878 he closing 


following March 31st to 1,199,1137 + Fose On the 


° ’ and increas 
until 1881. On March 31st, 1882 i lenis * 
: om SOMewhat 


decreased, but was still larg 23 
his clients b large. Lord Ripon was in justice to 
us chents bound to remove this restriction as soo, ; 
- S SOON as 
lances shown above, while the 
mark, therefore, the Measure 


Novembey 4 
are also the bankers of 
ed their client if 


the 
8 thar 


annually 


revenue was still increasing, 
of increased expenditure, and the removal of limitati 
which, if they were justified by supre ro 
certainly arbitrary. Those who conder 
Faas cara a Bly fal es 

. ) St als ndemn the 
of bankers who, having begged a client not to d 
them, subsequently remove the restriction. 

The case with the provinicial revenues and balances js | 
almost precisely similar. Lord Mayo decentralised certain 
heads of expenditure. He gave the local governments 4 
fixed allowance, and charged them with certain heads of ex. 
penditure. In 1877-8 a further step was taken. Income 
as well as expenditure was decentralised. The lou. 
governments were given certain receipts as well as certain 
charges, and left to foster the former as well as to economise 
the latter. The Government of India became the bankers 
of the Provincial Government, just as they had already | 
undertaken the business of the Local Fund Committees’ | 
When the contracts with the Provincial Government expirel | 
in 1881-2 there was a net balance of increased income over | 
expenditure to their credit of 986,928/. By the terms of| 
their contract this balance was at their disposal for expen- | 
diture in subsequent years, But whilst this income was | 
elastic, their expenditure also was decreasing. It appears | 
that by the exercise of economy the local governments saved | 
out of their incomes between 1877-8 and 1881-2 no les) 
than 3,472,233/. The orders of November, 1878, enjoined | 
economy in drawing upon provincial accounts as well as on | 
local fund accounts. The closing provincial balance in | 
1877-8 was 399,564/, and fin 1881-2 it had risen t 
3,705,046. At the end of the present year It 1s estimated | 
at 1,255,2002 Therefore it is clear that those who con-| 
demn the increased expenditure shown in the accounts ot 
the Government of India must remember that provincial | 
revenues had increased by means of improved receipts and 
of greater economy in expenditure ; that the supreme | 
Government, in their capacity of bankers, deprecated mi 
necessary drawings on them until 1882, when eel 
vincial clients were allowed to spend their accumu ” 
savings ; and, finally, that any restraint now eae 
growth and expenditure of provincial revenues . oe i 
at the root of the greatest financial reform ae, - rE 
been introduced into India, and which has produce¢ stri¢ 7 
1a greater sense of local responsibility than an 
economy and a grea ; H the dit 
orders from Simla could ever have impressed upon 
ant parts of the Empire. 

The Government “ India are not only bankers : oF 7 
ne on as well as salt 

also manufacturers. They produce opium as ry letters 
They conserve forests and sell timber, They oF ‘yasiness | 
it te ; If they undertake Dust” 

and they transmit telegrams. Ta they shoul be | 
at all, the interests of India demand tha dre in| 
guided by sound principles. No iar and increases | 
crease of outlay if it involves > 1a A chest of Benga | 
profits. One instance must suffice. + + increase | 

: Ps ‘ells for 120/. An apparent © of | 
opium costs 40/, and sells Fa large increase | 
of expenditure means a good crop, vant must be examined | 
net revenue. Both sides of the accoun nase on the bare | 
before any charge of extravagance oe hens considerations \ 
entries on the side of expenditure. Ad to the len eth a) 
are so obvious, that it is re A oe I 

is letter by explaining them. 
pe ans in ‘he supreme Goreme 
capacity as constructors. hep ea bridges ; 
roads; they span immense eid ab 
canals and embank reservoirs ate ~ontains 250 m 
public works of a continent es of square miles os 
people, distributed over 13 ni a ry to look 
for present purposes, it 15 only 


Ons 
me necessity, were 
mn this increase of 


action || 
raw on 


p in a new 
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. his great undertaking. The liability of 
4]! fraction of this gre i Goeev 
smal. . ittent famine compelled the Govern- 
arts of India to remit y his ™ 
to provide an insurance fund. For this purpose 
pet © dion Wat imposed. At first it amounted to 
iditional taxation was eee 
ae Ol, but it was subsequently reduced to about one 
—“ ‘bend Ripon has practically reduced it to 674,000/. 
won. K _— 
ti ier present orders, however, 1,500,0002 are annually pro 
a i nditure. If there is no famine to pay 
vided os Famsone e208 1 in the teduction of debt, or 
for, the provision is expended in the reduction of debt, 
the construction of famine works, which in time of 
slag will reduce outlay. But the expenditure is incurred, 
a aoe : ‘ « 
and constitutes an addition to the annual expense of Indian 
Seiad tration. If this gives ground for accusation against 
aM oun , : e at 
the Indian Government, 1t opens a wide question, and one 
+o which, with the facts before them, the public will give 
tJ , . 
bat one answer. Before, therefore, Mr Stanhope’s motion 
‘cconsidered with a view to action, it is necessary to weigh, 
and not merely to count, figures. The accounts undoubtedly 
dow an increased expenditure as well as an increased 
‘income; but part of the increase is purely nominal, being 
| jue to the application of local fund and provincial balances 
‘the objects for which they were created, part is due to 
improved and economical administration, and part to repro- 
tive expenditure ; whilst a million and a-half represent 
tie foresight of the present generation, and the creation of 
w insurance fund against famine. With this preface, I 
chal] hope to show that any charges of extravagance against 
lord Ripon’s Government are groundless, and that the 
‘interests of India demand that his financial policy should 
_not be interrupted by advice which, however well meant, 
_ would only Le mischievous. 





BUSINESS NOTES. 





| CouLarsz IN AMERICAN Railroad Srocks.—-The reasons 
| usigned for the semi-panic in the American railroad market 
are various ; but there can be little doubt that the efforts to 
| force some large amounts of stock upon the London market 
at the commencement of the settlement was the main 
reason fcr the collapse here. In New York there were many 
reports incirculation. Vanderbilt was stated to be unloading 
| Tapidly; other “ bear ” operations were being pressed ; the 
| ‘wuks, a8 a measure of precaution, were notifying that they 
would restrict their advances ; and in the midst of it all, the 
| Soppage on Tuesday of a New York and Boston firm added 
‘0 the excitement. But the fall has not been an isolated 
te The following table shows that it has gone on 
“wos: without interruption during the past two years :— 


Marker Prices of AMERICAN RaILRoad Doiiar Srocks. 


" i low'st July | Dec., | Dec.,| June, 
| ugl7)\Augl4) 30. | 1882, | 1881. | 1881. 
acific, 94 | 6 a] 

a Bisestsseeseass | 695 | 65 | 734) 89 | 93 | 103 
Tne 4 RioGrande...| 32} | 304 | 39 | 404} 72 | 110. 
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1881; but the no doubt about the extreme inflation of 

Since then ha great though they undoubtedly have 

| lessen the prob ~ve yet accrued sufficiently gradually to 
a sudden, or a great panic. Still, 

and thewhere ; those recently notified from Boston 
%, render the “fall” outlook far 
= closing as they do widespread 
arcles as the result of past over- 


ting 


) science has facilitated has, unfortunately, not tended to the 
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THe Lonc-Detayep Conversion or THE TurKIsH Deer. 
—The Annual Report of the Council of Administration of 
the Ottoman Public Debt is a congratulatory document. 
The receipts for the fourteen months ended February 28 
last were £12,283,624, and the expenses £176,526, leaving 
asurplus of £12,207,098. The service of the Priority 
Obligations absorbed 688,333/; from the tribute of Kastern 
Roumelia £182,000 was carried to reserve; and 1 per cent. 
upon the debt reduced, according to the Iradé of December, 
1881, has required £171,365,995, making together 
£12,136,278 ; and leaving for the redemption of “group 1 ” 
the sum of £170,820. As, however, there were arrears of 
tithes and tribute to be collected, £179,180 has been 
boniowed from reserve, raising the redemption fund to 
£17150,000, and with this sum 185,000/ of the 1858 loan 
and 200,000/ of the 1862 loan have been purchased and 
cancelled. The Report also hopes that the representations 
lately made respecting the liabilities of Servia, Montenegro, 
Greece, and Bulgaria towards the Turkish bondholders 
“will not be much longer disregarded.” But one of the 
most satisfactory parts of this Annual Report isthe announce- 
ment that “it has been determined to proceed with the 
conversion,” which at the date of the Report was only 
waiting the final approval of the Porte. This approval 
was signed on Monday last; and the bonds of the four 
groups are now being prepared, though they will not be 
ready for delivery until after the September dividend. 
Meanwhile, the following details of stocks registered and 
stamped for conversion are of interest :— 






































































Registered. Stamped. 
Loan. 
Se ides Nacdsiiold. citddcat bes. i) RR te 746,662 
I Shs «tisk « Gide eicnsibie weeks 3543 ......... 797,873 
i fiinscactaniced rotcunls 974,738 ......... 874,257 
I ikivindces iecsncdmnton WE. Sccieecs 3,058,454 
BL Alene srasoeesenduacnteedee FOR OO occ ceeses 1,517,298 
a iitnah thas Rinne xivtdecscieh 2,064,755 ......... 5,658,781 
SA bihtrnepiettiiandexeckuaihiltpih 1,067,430 ......... 1,213,965 
iA tata sanccevnnsndudwahett I icsccwcss 11,763,708 
oe GORE sercaxs . 29,322,366 

8,195,699 ......... 54,953,564 


Of the general debt no less than 20,834,8002 was stamped 
in Paris, and 3,620,3527 in London; but there is a still 
larger amount of stock to be presented, and a definite con- 
version is the only way out of the confusion that at present 
reigns in the Stock Exchange in respect to Turkish 
securities. 


Hostitities wirnout DecLaRATION OF War.—-A very 
curious statement respecting the number of times when 
hostilities have taken place without any declaration of war 
is published in the Appe: dx to the House of Commons 
Report on the Channel Tunnel. The inquiry goes back as 
far as the year 1700. Between that date and 1871, there 
are 107 cases recorded of sudden aggression, in which 
hostilities have been commenced by the citizens of European 
Powers or of the United States of America against other 
Powers without declaration of war. It affords a melancholy 
reflexion to those who may have hoped that increasing 
means of communication and greater intercourse between 
countries would avail to prevent war, to find that while out 
of the 107 cases of sudden hostilities mentioned only 
47 occurred during the 100 years from 1700 to 1799, no 
fewer than 60 took place in the 71 yearsfrom 1800 to 1870. 
Our own country cannot claim clean hands in this respect, 
we fear, more than others. The reason why this statement 
is given is subjoined to the particulars of the various 
incidents recorded. It is because the question has been 
raised whether a country living in peace with all its neigh- 
bours has any reason to fear that war may suddenly burst 
upon it. The conclusion which the statement supplies is 
that such an apprehension is a matter which has to be 
considered carefully. ‘ Unless national life and security 
are to beseriously imperilled, provision must be made, not 


only against that which will certainly happen, 
but against any danger which the experience of 
the past shows to be among the chances to be 


reckoned with. When the unexpected blow has once 
fallen, it will be in vain to plead that many previcus years 
had passed during which nothing of the kind had happene 1.” 
The rapidity of action which the improvements of modern / 
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| maintenance of peace. With those engaged in business it is 
| not merely the fact of war, but the uncertainty attending 
|on the possibility of war, which is a hindrance to their 
operations. Increased facility of communication between 
the Continent and this country by a continuous line of 
railway would add to this uncertainty. The solid weight of 
English business opinion will coincide with the recommen. 
dation given above, while desiring to live at peace with all our 
neigbours., 



























Bankruptcy IN Iretanp._-There are many indications 
that Ireland is at the present time fairly prosperous. The 
Parliamentary Return just obtained at the instance of Mr 
Arthur O'Connor, showing the number of bankruptcy and 
arrangement petitions filed in Ireland in the last three 
years, is the latest evidence upon this subject. The totals 
are as follows :—- 








1882. 1881. 1880. 
Bankruptcy petitions ......... Pe! wane ae 323 
Arrangement petitions ......... Be. ee.bs Te... sages 305 

406 ...... a kethes 628 


This brings us down to the close of 1882, and with the 
present prospects of a good harvest in the island, and 
freedom from potato disease, while cattle are fetching 
splendid prices, we are hopeful that the prosperity of Ireland 
in the coming twelve months will be more than maintained. 
The collapse of political agitation and an improved agricul. 
tural outlook are, happily, coming together. 








ree 


Bankine IN Canapa.—The returns of the Canadian 
chartered banks for the past year are not uninstructive. The 
deposits and discounts contrast as under on the 30th June 
last with the corresponding figures in 1882. 


















































‘ er. Maritime 
Etre. Quebec. | Ontario. Pro- Total. 
:e38 4 vinces, 
Pag 8 OO ee : pencil mntinnde ere wien 
27% % e Deposits :— | £ £ £ £ 
tie June 30, 1883 ......... 11,089,000) 8,425,000, 1,916,000) 21,430,000 
Fie gn TB ve ninsiieai 12,171,000 8,700,000) 1,893,000) 22,764,000 
caitagg2 __ Difference ........| ~ 1,082,000! — 275,000] + 23,000|~ 1,334,000 
ie ei gees a | Discounts and Loans :—| tee ae oe 
. : x 7 @4 } 
phi bs Se oe June 30, 1883........... 18,348,000/13,544,000 3,767,000) 35,859,000 
TELEE | SOR eas 18,771,000}12,586,000 3,414,000. 84,771,000 | 
34 ig fe —| madd | ena 
VTEPE SLE Eee t ||| ____ Difference ..........— 423,000! + 958,000 + 353,000'+ 888,000 
eet G es sees tt Be: | || Proportion of Deposits to! l 
ei i ta Get * Discounts :— % = % % 
SIRDL TET PT Peat | BOD a vsonditvedpiseid 60°4 622 50°9 60°1 
ee 9 gees Gg so Se GOOD icsicceiceinkiaah | 648 69:1 55°4 65°5 
; md * € - = 
FLEG tL Peee ___ Decrease...........| 44 | 69 45 | 54 
Pe ite 7 fa pee! The Quebec banks are doing a somewhat smaller discount 
‘a fae + : business this year than last, and their deposit resources 
’ ‘ Cit eeeeae have run down considerably ; but the Ontario and Maritime 
13 a5a% , ‘ ||| banks have augmented their advances a good deal, while 
poggn58 4 25 oh: their deposits in the one case have diminished, and in the 
Z 3 % PEPER || other are stationary. In every case, the proportion of 
; 7293 Sule || deposits to advances has decreased on the year; and it 
a7) s eG needed not the corroborative evidence of the diminished 
fis 3 ; 





cash balances to prove that these banks were working 
nearer the full extent of their resources than they were 
twelve months ago. We indicated a similar condition of 
affairs last week in respect to the Australasian banks. 
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REDEMPTION OF Paper CuRRENCIES.—Two proposals have 
recently been put forward—one in Brazil, and the other 
in Japan—for the redemption of their paper money. Brazil 
has, roughly speaking, about 21,000,000/ of paper money 
in circulation, the depreciation of which is about 22 per 
\|| cent., and in that country a syndicate recently offered to 
|| lease the Dom Pedro II., the most important State railway in 

the Brazils, for thirty-five years, upon terms which would 
enable the State to call in immediately one-half of the paper 
in circulation, and to make an annual contribution towards 
the redemption of the remainder. Probably there is not 
much chance of such terms being seriously entertained, 
and we must always bear in mind thatthe redemption of paper 
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involves the collection of a sufficiency of metal totake its place. | last year, 


nance Minister's scheme for the redemp-! the losses which occurred in 1 


tion of the paper issues of th, Nati 

however, in a more officia] lea a — . 
have some 20,000,000/ of their own pane” 
lation, and, in addition, the late 
re a to print some 8 
of which they had to retain in their recs. 
remainder they placed in sicelstion, enon * = 
that J apanese paper is at a discount of 25 per cent ae 
pared with silver. In the first place, the Japanese Mi ites | 
proposes to put a tax of 23 per cent. per annu eit 
National Bank notes in ci —— 


rculation, estimated in the eons, | 
1 ~ 
of fifteen years to redeem about 1,700,0001 of Siete | 


and at the same time he purposes appropriating th 
1,600,000 of paper which they hold in their resme on 
investing the same in Government 7 per cent Joan bonds 
now at a sufiicient discount to yield 8} per cent, alee 
This in the same fifteen years would produce upwards of | 
2,000,0002 for redemption purposes. But the peculiarity of | 
the scheme appears to be, that in order to redeem this paper | 
at a future date, he purposes placing a large additions | 
amount in circulation at the present time (for if he bays | 
Government stock he will have to part with the paper 
reserves of the banks), and it seems to us to be a curious | 
method of reducing a currency to start by increasing it, 


Thment 
paper money in cirey. | 
ly-started National Banks 
,000,000/ more, 1 ,600,006y 








Correspondence. | 





| 
FIRE INSURANCE IN 1882, | 
TO THE EDITOR OF THE ECONOMIST. 
S1r.—The business of fire insurance in 1882, although seen | 
to be unfavourable from what was disclosed on the face of the | 
reports of the companies themselves, appears in even a | 
worse light when the figures are closely examined, which, | 
now that the whole of the accounts of the offices as make | 
public their affairs have been issued, may at last be done | 
with some approach to completeness. 1 
The real results of a fire business are never seen, unless | 
the company in its accounts sets aside, which very rarely is | 
done, a reserve to meet the further losses which will be | 
certain to arise under the current policies, the whole of the | 
premiums upon which have already been received, and 4 
thrown intothe income. The opinions of fire experts would | 
no doubt differ as to what should be the measure of this } 
reserve ; but it will probably not be very far from the trath | 
to assume it, as is actually done by one or two of the com | 
panies, at one-third of the premium income of the year. | 
It may, of course, be said that where the income of a ~ 
pany is stationary, the introduction of such a ——- ] 
the accounts will not affect the results for any gona 
year, as the amount which will have been mane — | 
in that shape at the beginning of the year . - ao 
that which will have to be reserved at Its close. ot 
then, though, the reserve ought to be —— cous re is | 
it is, it is impossible for the accounts to s a 0 eal 
of them the amount of what may be called the — cs 
B 4 ¢.. the funds remaining after provision ® | 
surplus funds—z.e., the Tu re eh the reserves | 
been made for all liabilities (amongst which roe ey 
question ought to be included). But the ra pctv ! 
majority of the companies are not by any wees a | 
Most of them showed, on the cnet: a a as repee | 
crease last year; and one-third of that - a ae 
senting the difference between a tt andlt 
with which the accounts should have el ae | 
with which they should have been ease <a 
into the reckoning in ascertaining — = 1 with this one | 
the year’s trading. The simplest 7 to veoss of the los | 
third will be, as it is an estimate of t a je ‘hich the pre: | 
to be expected in 1883 under oer eg sali 
miums were received in 1882 over t ev of which tbe 
expected in the latter year — . Ad it to the Jose 
remiums were received in sel, 7 the total will show st | 
which actually occurred in ee ed, the true Josses 4 
a glance, as nearly as can be estimated, ty | 
: s of the year. a 
be set against the premium ne of pret i 
reasoning, in cases where a decrea deducted | 
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i . —————— eererentany 
Total—4 companies .... 730,610) 654,245 83°S 298,049, 38°2,— 171,684) 22° 














‘ | 19 % of 

i) | Pre- . Of] amnt. ol Amnt. /% 

| | miums. Amnt. Pm. | Pm. a | Pm. 
. : stablished over~ | = : z 

ee 100,986] 34,877) 34°6] | 29,562) 29°2/+ 36,547 36-2 
La FIRE owsesere 33021/ 18,214 480} 11,388) 209/+ 8,419): 

f; law Union ....----+ 253,976] 123,429 48°6| 75,024) 29°5|+ 55,523) 31°9 
AUbianCe..0-+ +++ i 60,589} 33,829| 55°9) 15,288) 25°2|+ 11,472) 18°9 
Yorkshire ....... oe] 40,932} 23,123) 56°5| 12,224) 29°0/+ 5,585 13°6 
Settsh P'Mon and National ...| 197,923] 118,220) 59°8 58,600 wilt snene = 
Scottis } nh . ~ 35,666 37,131) 56°5 2 32°7 7,08 ol 
(aledOmiaM ...--sseverversserseneseeet 91.580 61 "3761 67-0 247539 26'8\4+ 5,665] 62 
a and London and 1,171,572) 762,990] 65°1 songs 301] + s5.848 ‘ 8 

i! woth Briti | 1,036,567) 720,201) 66°3 62| 29 004] 4° 

Jietecg | Aa St et) manlarelt ‘sug 27 

ST ne. , | 204,628) 2 5° . : 
oe ee §77'068| 464°549| (8-6) 195,566] 28y/+ 16,953) 2-5 
nae omens r eo 9:795| 67,672 71-4] 25,783] 27°2/+ 1,340] 1-4 

ee 460,126] $37,064) 73'2] 136,720) 207)— 13/658) 29 
se hi Lancashire .........| 490,001) 364,966] 74-4) 143,802) 294) 18,767 

| ladon ad Lancashire ~~) 654'156| 482,153) 77°3| 170,623] 27°3|— 28,618] 4°6 

an | 812,798} 244,514) 782] 92,712} 29°3|— 24,431) 78 
| Hanlin") “79.930| 48,798] 697] 26,967| 38°5|— 5,735) 82 
ese “"""""| 560,336) 427,972| 76-4] 135,076) 33-0]— 52,712) 9-4 
esis Wielthc..cscveee | 756,443) 599,597| 79°2| *238,897| 316] 82,041) 10°3 
Nationalof Ireland. ............-. | $8,545) 74,879] 84°6 24,624 are = 10,968} 14 
Manchest seen") 941184) 195,973] 81-2] 85,125] 35°3]— 39,914) 15 
fetish Imperial. | 125,756| 101,987] 81] 48,120/ 38°3|— 24,310] 193 
Royal Exchange ...........--c-0.-.| 185,842) 123,363) 94-e] 41,730] 30°8}— 34,751) 25° 

National FHP€ aac... ssssesssesonees | 15'826| 11,965] 755] 9,422] 60°0|— 5,561) 35° 
Natio: wm. 75%) 9,422) 600)— 5,561) 35° 

Total—25 companies...| 9,099,103/6,320,677| 70°2|2,699,766| 29°9|— 11,335) 01 

|- oe sien emeenesenentiee earn 

|, Figures for 1881 (same 25 com- | 
cabs _—ee oo tititilesiniiis 2,695,309] 31°7| + 180,331] 2-1 
ee _—|——-| — | —— | — 
Companies Established during | | | | 
last Five Years. Dr ae | ic 
Fire Insurance Association...... 224,472) 172,013 766 79,687 355 — 27,228 121 

}| London and Provincial... ......... 136,108) 106,735 784, 55,686 40° — 26,313) 19°3 

1) City of London ..........c0c.000., 254,065) 234,961) 92°5| 86,340 34°0 — 67,236; 26°5 

z coounenanseeneeeseesceseeeseeeee! 165,965) 140,536, 84°7/ 76,336 46°0 — 50,907) 30°7 


Figures for 1881 (3 companies), | 
the London and Provincial | | | | 
vas uot in the list then 397,380) 318,792, 802, 179,212) 45°1|— 100,644) 253 





Non-Tariff Companies. 
sus 1115,530) 93,742 811) 30,603)26:5'— 8&8 


| 





__, eae 76 
* nigegaegdal 43,516) 42,221) 970 10,848 249 — 9,553) 21% 
Standard. 146,142} 142,104) 97-2, 63,514) 43°5|— 59,476) 40°7 





| a 
|. Total-3cempanies .... 305,197 278,067) 91°1) 104,965. 34-4 











— 77,835) 25°5 
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' Figurea for 1331 (same 3 com- 
POD besitviines. 22 


cd 
212,794) 162,507, 764) 
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4} Total of 3 classes, 1882 (32 com- i } | 
| PARIS) ness stseesnsesnsseeees 10,094,915 '7,252,989, 71'S 3,102,780) 30°7}— 260,854] 2°5 

Total of 3 classes, 1881 (31 com- i 

| PEMES) soennnessnnennssseeees! 94116,506 6,112,010 67°1/2,929,485) 32°14 75,018] 8 


oe added to expenses, being 2-3rds of amount included in profit and loss 
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\the other eR 
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spall Seah added to the fire expenses, The com- 
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|in dstributi, oe doubt such as they find some difficulty 
Out Saying a tween the three branches. It goes with- 
| ’ sito that they are ineurred in the manage- 
iether may be the proportions as 
| Naha s--and, in the absence of any definite 
| tpenses, in order t sum has been transferred to the fire 
ed rough] ° show the full expenses of that branch, 
wBaly to be called for by the magnitude of the 
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<i ag and payments for income tax, 
in maki y the companies, have been left 
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The following table has / referred to in the last paragraph, they are not of import- 
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ance, and in the case of companies doing other kinds of 
business in addition to fire, the omission of them got over 
the difficulty of their distribution amongst the different 
branches. 

The table also contains the aggregate figures, made up on 
the same principle, of the samecompanies (except one, which 
was only then starting) for the year 1881, from which it 
will be seen that, bad as that year was at the time sup 
to be, it was better than its successor has been. The profits 
of the more fortunate of the companies exceeded the losses 
of the others in 1881 by 15,010/, whereas in 1882 the losses 
of the more unfortunate exceeded the profits of the others 
by no less than 260,854. 

The figures of several well-known companies will be 
missed in the table, but this, unfortunately, is unavoidable, 
as the companies in question do not think it necessary to 
make public their accounts, and their losses or profits, 
therefore, are not correctly known, although estimates of 
them sometimes appear in print.—I am, Sir, yours faith- 
fully, An INVESTIGATOR. 





Foreign Correspondence, 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, August 16. 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 


Desror. 
Aug. 16, 1883. oA 1883. Aug. me 1882. 
f e ec c 
Capital of the bank............ 182,500,000 0 182,500,000 0 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9, 
EI <cnnisieiiee he buhis dean 8,002,313 54 8,002,313 54 8,002,313 54 
Reserve of the bank and its 
Na oss cts ice cae 22,105,750 14 22,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 
Special reserve ...............00 11,997,444 16... 11,997,44416.. 9,997,444 16 
Notes in circulation............ 2,951,736,380 0 ...2,951,551,285 0 ... 2,657,059,310 0 
Interest on securities trans- 
ferred or deposited ...... 9,707,142 60 10,298,146 82 ... 8,996,759 73 


Banknotes to order, re- 
ceipts payable at sight.. 
account current 


33,325,270 7 33,467,935 0 36,400,155 62 














COMIROE ....0..0000..0000000 280,515,136 37 230,646,824 4 484,872,213 39, 
Currentéaecounts, Paris...... 271,573,296 4 296,686,695 92 360,321,512 51 
* Do branch banks ............ 48,923,059 0 49,622,494 0 52,207,317 0 
Dividends payabie ............ 4,676,834 0 5,074,717 @ 5,192,954 0 
Discounts and sundry inte- 

UE ctbdeiiincthanadncenmennine 5,573,573 27 5,018,326 83... 6,965,387 25 
Rediscounted the last six 

IID yi viccntesitssnnscsnnons 2,044,803 57 2,044,303 57 2,869,819 83 
SI i siisenccniccindastationdate 22,800,358 14 22,984,221 70 24,445,917 37 

itis cidsnaibcns 3,809,481,360 90 ... 3,836,000,957 72 ... 3,865,936,854 54 
CREDITOR. 
Cash in hand and in branch f e ft c t e 

IN cstilihcvatisccsncens 2,020,809,778 71 .., 2,023,348,141 20 .., 2,152,784,064 48 
Commercial bills overdue ... 533,219 79 243,260 73 .. 457,110 96 
Commercial bills discounted 

in Paris not yet due ... 482,919,852 10 505,375,715 3 423,789,415 48 
Commercial bills, branch p 

WIEN teaseasaiionccacectaneea 554,048,185 0 555,645,125 0 562,822,231 0 
Advances on deposits of 

WER sccsncinsssepirsigicws 10,687,800 0 10,298,800 0 37,633,900 0 

Do in branch banks......... 1,771,200 0 2,104,800 0 7,750,100 0 
Do in public securities ... 149,284,314 91 149,876,714 91 155,867,533 50 
Do by branch banks......... 139,933,058 0 140,051,201 0 132,274,325 0 
Do to ~ State a 

tions, June 10, 1857, an 

March 29, 1878) ..... alin 140,000,000 0 140,000,000 0 99,603,000 0 
Government stock reserve... 12,980,750 14 12,980,750 14 12,980,750 14 

Do disposable.................. 99,634,290 63 99,634,290 63 99,634,634 73 
Rentes Immobilisées (Law 

of June 9, 1857)..... ¢ havena 100,000,000 0 100,000,000 0 100,000,000 0 
_. -— neers at the 

nk an n ro 

perty branches ...... a 11,546,029 0 .. 11,544,449 0 ... 10,695,668 0 
Expenses of management... 2,195,124 17... 2,101,194 62 ... 2,404,052 1 
Employ of the ial re- 

ave Baia _ Simao 11,997,444 16 11,997,444 16 9,997,444 16 
Italian silver coin ‘ pon oi 462,177 80 
ea . 71,210,314 29 70,299,071 36 56,880,447 28 

Dein. cocccsiscnictatsres 3,809,481,360 90 ... 3,836,000,957 72 ...3,865,936,854 54 


The above return, compared with that forthe preceding week, 
exhibits the following changes :— 


INCREASE. franca. ls a — 

OUT «20s sctcee cocccteccacsee 185,095 | Treasury account .............+ 
° - Private deposits ........ ......++ 25,802,734 
SUNS Sh sesdieinvccctsviiciccdsien 24,052,808 


Bills being now demanded at 23 on the open market, the dif- 
ference of 3 under the official rate has stopped paper from going 
into the Bank in Paris, and the discounts in the head office have 
lost 22 millions; but in the branches the harvest work has 
necessitated borrowing byfarmers, and local bankers have redis- 
counted more of the bills they have takenin. The business in 
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anxious to turn to a pure gold standard. Austra, | 


The intervals of fine weather have bee 


month fresh names are added to the list of those, bills on whom The following is the declared value of th 
+ are almitted to discount. The London exchange remains firm, | France in the first seyen months of the las . foreign trale yf | 
ses and 25f 33!c was paid to-day for cheques. The exports of gold ; 1€ last two years .— 
et ie would be larger but for the small supplies of foreign gold on ee 
cee: han1 here, the rate not yet permitting napoleons to be sent. Franes 1882, 
eh, The cash reserve to-day was composed as follows :— PN ao 901,257,000 Francs 
2 o. k ; Raw materials 1.346 inane » 88117809 
at - aterials ........, 949,437. 118.000 
August 16. August 9, Manufactures ........, 382 609 ro tttteeeesens 1.311.287.6609 
PTS Sees. francs. francs. Dieews..........° 68°33] he ss ipele ee - 383,520,000 
Tr EP Es, BE, sxerrrcomagogrs + _ 986 623,134 ...... 988,343,132 a. ee 162,306,000 
: ; a * : Silver eeeeesccesesecees . 1,034,18 3,644 eevee . 1,035,505,009 9 er > ia on j 
‘S | Be 2,801,634,000 oo. 2743201009 | 
Ht. Total ........... 2029,809,778 ......  2,023,848,141 Exronrs ! 
Pie oe wy ancs 
i 4 oh ek . . Food. ...... "1007 On Pranes, 
| :2 3 The Bourse is still under the unfavourable impression caused Raw mieten cee tet eeeeeeens 463,177,000 
t 2825803 5 sf Su by Spanish affairs, and prices have g-nerally receded all round. edt sekean aes eseesecees 879,388,000 
. B45 ye The Three per Cents. have been more depressed than the other ee es. 111/826 000 rteteeeeee, 1,057,381,000 | 
peut sree s Government stocks, from recent sales of over six milhons of 3 POI ws ve ss sevens 98,435,000 
‘ +: - Kente of savings’ banks m mey by the Caisse des Deépots et Con- 1,953,304,000 ...._. 2.003.381 000 
+ i s gnations, which has re-nvested in the new Four-and-a-Half ere @)9N0,551,000 
es), ha™ ; per Cent. stock, This purchase checked the fall in the con- ——_———_ 
verted Rente. There have been real.sations by Suez share- GERMAN . 
ef holders from feir of future difficulties. The following were NY AND AU STRIA, 
eeee to-day’s closing prices for the account :— (FROM OUR OWN CORRESPONDENT.) 
ik * Par. August 16. August 9. > 
thet LR EEAY f I Ie f Vienna, August 14, | 
1.328% Se Three per Cents.......... 100... 80 7h... 8050 - 0 425 The financial event of the week is the rise of the Austrian | 
peRT TESTS Redeemable Threes ... 100... S195 ... 82 5 - 010 4 per Cent. Gold Rente, which are quoted at par.* This circum. | 
eee CA SS Pe acesaccceaeannseosieg 100... WS S75... 108174 - 0 20 stance must be attributed rather to the cener: se: 
eneral 1 
As . a i Itali: 1¢0 90 63 90 95 0 30 wo S al condition of the | 
; Py. : MLIAN cnccccccccccccsccsocs t eee * PS ones « ve - . money market, than to anv s yeclal improveme f in Rectal 
Sim Sr Be . >. ‘ 4 a 100 86 50 85 ne 0 -~ y I ] ement o the Austrian ' 
1 cRSE2ER% ash Turkish Fives pm enehe i. ame oe ‘9 | finances. The revenues of the Austro-Hungarian Empire have | 
sc e% Rs Eaypti ee Unifiel Pe, FOO 361 os sip i. 7 250 been, it is true, much higher during the past years than they 
3 i 3 x a2yV « Ji ME sccsce 2 eee nw -~ eee PUD fe “~ ~- a 8 . o~ “ eu 
: : ~ . ‘ . - = ~ Ww 0 ? 3 ree 3 5 7 ae : > } 
gees ag ck Bank of France Shares 1000 ... 5425 0 _.5,410 0 +15 0 som rs — oe imorense. is bs no means due to the 
: 43 of : Banque de Daris......... 500 ... 1.015 0 ...163) 0 - 15 0 — o ; oun ry Ss economic a vance, but exclusively to 
SPEELE. i ait ade... 500 .. 130759 |. 1318 75 - 11 25 the receipts from taxes, which have been raised so high that } 
5 Ve i 4% x > Paris Gas Shares......... 250 ... 1,390 0 ...1,37250 - 750 they have become almost unbearable. Still, it is worth notice | 
5 pegpeat © 2 NRE dane cpeesvenne 500 ... 2,432 0 ...2477 50 - 45 0 that so favourable an event for Aus:ria should have happened at | 
ee RA # TIED -enasantnisebindion 500... 49550 ... 495 0 ts a time when the fears of the cholera reaching this country, and | 
a2 ae 2} Northern Railway ...... 400 ... 1,890 0 ...1,900 0 - 10 0 the discontent of the people, as expressed by the riots of Pesth ! 
$heet ae Western Railway ...... 500... 80050 ... 800 0 + 050 | and Vienna, might be expected to have a depressing influence | 
, ea 3 ' ae : ; : 8 | OX] I s 
; ‘ ; Lie 424% Orleans Railway -<eruenes 5 .- 1,300 0 ... 1,322 50 —- 22 50 on the money market in general. i 
PPLE EE TRS: Eastern Railway seseeeeee 500 ... 148 > ... 74250 + os The price of corn rose in the course of the week at the | 
' teen rene oe A veteeeeee — aa 2 i 1.410 0 + 260 German markets, as before at the Austro-Hungarian inarkets. It || 
PT itse 8 Ct Ee Se Rail. 500 23] ~~ “- _ : 35 appears that in both countries the harvest is much less than 
a7 4 sea D5 cee Para, ER LOS. poe: ERO: or Se Le what was expected, and generally below the average of past | 
sec esauaee 2 N n Germany the } infalls ha ued | 
: That Pa3 , 2 ears. } ‘rn Germany > heavy rainfs lave cause 
1433 sh 98 4 SEER The work of exchanging the New Four-and-a-Half per Cent. i nee = h ee ane eee Seca a aia 
: Peas 2 es ; bonds for the converted Fives is now going on in a long range aot a sesh ~ in i is { . hen ied aes 
; 3 é 3% . 2 oclare h 70 arves > verv fi alow ‘ axe |] 
Pee eee EGR TS SEE of sheds erected in the Place du Carrousel, in the rear of the | C&C@tes “le Tye harvest to be very sare ‘d 
eevee sei Sers 4 Ministry of Finance. Besid pected. In the northern parts, and on the southern side 
e727 ¢ 7g 538 £ many, 3 eee esides a great number of super- f the Alps, the rain has also spoiled the rye, and in the central 
FIERCS EC LL EE Fete numeraries employed, clerks have been drafted from other | 2% “© “PS, © : oor also ba‘ in quality. The | 
TIER 2p ek : i ; " districts, wheat and barley harvest are also bad in quality. the | 
seb aco 3 ASG: Bae Governmentofticcs to assist. The magnitude of the labour may be tity is everywhere far below that of last year. Barley, oats 
Soha 4e% ¢ PE RES imagined from the fact tl at the numler of ‘‘titles” of Rente ‘o ee - ean an | turnips will yie'd a middling harvest. | 
ba Peeee de a st tes: bearer in circulation exceeds two millions, with 500,00u | MZ Povloes, ah ea inferzor quality, | 
Pek ep tee 2ete ss 2. ng) Bae ie ae . +) . Wheat grown in France this year is also of inferor quality, | 
TERBE EE Sb a we 8! nominative inscript.ons in addition. As each new title bears am that America or India will have to come to the rescue. 
io 2 : Bag 2 ©. 8 = 1© =] : ° © he + 2T.ce ic « ame 
TEE PE aS Beery three names, the number of s.gnatures to be given is seven The belief here is that America has produced 107 million | 
Bai Pi ga te + PRETTY millions and a-half. The work might have been avoided by eiteite Beans gf whe at and 2 per cent. less maize than in |} 
Pe ‘4 eee? yy? ay simply stamping the old bonds, had not the Government been canis eee <i " ireumstances account sufficiently for the || 
LEEE. #48 cc fe aG: forced by the Chamber when the Conversion Bill was under dis- | ** ae gs of all kinds of corn, but they have worked no 
TERRE RES TEP ea cuss.on to issue the new bonds in series, to facilitate a futnre infl esi + of et on commerce in Austria and Hungary, which | 
4. 25 i“ e a5 he} reduction of interest. Dealings in the converted stock for the | ™ Se stendutitl Austrian and Hungarian corn being as yet | 
nig (eat eee fe Bs} accounts will now be made in unities of 4,500f ef Rente, | ** oe 1 the fom wave nest | 
i i323 4 ashe ae es EP! instead of 5,0C0f smaller demand than ve yiacs - 5 rae elliehall vo oat | 
Tia e esas as 4 7 ‘ ae ‘ as aly’ fl cash payments, which was ©} oo 
ee 4 * RE 3% @ a8 ert Notice has been given that from the 13th August the follow- any — ne oe ot deep ‘thought to the economists of | 
; 4 ‘ ; : wei aaa i a ae aie hia ° i ALOUS, i 
; : , 4 i oa %3 f a ing securities have ceased to be negotiable on the Paris Bourse : Teliete sod Wieeneasy It is considered strange that the Hun | 
aa eais j Ag aati ~-Shares and bonds of the Frevent to Gamaches, Lille to Valen- ian Government, which consists of very able men indeed, 
ii re A: LP REEET ciennes, Maine-et-Loire and Nantes, and Perpignan to Prades Se ould a hi on inlet the lead in this matter. The Austtial } 
eo + e527 a Eh Railways ; shares and bonds of the St Etienne to Bonnet-le- | S20WG BOf 2 Si times always took a very great interest i | 
ig? : Bs BS 2 EGS: Chateau Railway Company, and of the Paris-Sévres and Ver- | 8tesmen in he Latin Currency League, and went s a | 
ia4 Baa 5 Sak; sailles Tramway Company ; shares of + ._ | the foundation of the Latin Cu q al to napoleons 
bs { TELe Cee eee ail ‘ ay Company ; shares of the Treportand La Vendée to have the Austrian gold coins made to be equal to naj ied | 
wea aaae S24 EL EE Railways ; shares of the Bank of New Caledonia ; shares and | 9° if = le ° At sresent the subject is net even alluded 
et eg ea Ee eG! bonds of the Paris Leather Market Company, and of the Naples ne “ bas st ek ask tt and yet the silver standard must i | 
psa gaea se: > Pet Markets Company ; Shares of the Brassac Coal Mines ; shares ee cue es renee . na Leeae The Custom duties @fe " 
a : ; es cee} and bonds of the Liverdun Iron Works ; shares of the Chollet abanc ar ca a albeatil loans are gold Rente. | Besiies | 
EE TLIELI RSE Company, and of the Sozicts Forestiére de Credit. ee " < in Currency Convention will Gnd a4 
tet SA 2 Fava From the same date shares of the F -Hollandai x | this, members of the Latin «)  eliminary arrangemel 
mektiges > 8hai _= dat e Franco-Hollandais Ban : Med to change their preliminary eben || 
oo | i & 42 pai and of the Union Générale Bank cease to be negotiable for the oeres comps if at an end, into a definite one—that 18, fuses 
3 i ie 3 a3 ; : + account, but may be dealt in for maney. ye _s al t the pure gold standard, If France th in 
2 4 Cs = : % ‘ . ¥ ej —_ . a o * 4 ave r¢€ op > om : dra 
pe gase oP EEE) Confidence is returning to savings’ banks depositors in France. | YW) 08V° © more Pit: ns, Belgium will no doubt wit se | 
PEP ELSE ERT In Paris, for several weeks th . to agrce to the new condit-ons, be'g 1 has long pleaded 
EEL ESET j ’ eeks e withdrawals had largely ym the League altogether. Switzerland has + 1 silver, | 
; Shiba st exceeded the deposits. Last week the balance was again, as som, Ae. Seems ¢ ‘d. Italy, which has not amassed Ss 
803% asi | formerly, in favour of the deposits, which amounted to |* PUre nonce i a a cash payments, must be soabt 
Ce t \ 2 9° = , oe or 7 « “ f 7 etu > ask A » GOUDs 
ie ta a3 1,161,236f, against 655,426f of reimbursements. having but lately r There - 8 | 
rove : n longer in the lest “ould be most favoura®’ |” wie 
mens, ment woulc ‘tall, Wie? |i 
paeaens, or permitted a fair amount of harvest work to be ny : = ogee b ishing a pure gold standard at the demand | 
|} Got tar or 5 2 . ‘ - aes + 6 > | 
| get through. In a great part of the region of La Beauce, which | %  ™°en Ived the santé, 


, . 4 : $0 elt toget | 
| 48 one of the great wheat-growing : . wile’ | once the convention will have res “Il be more difficult t 2 
}almost terminated. The cumaiie tate ieee ter gaia ‘will be — grt iste. = , 
number of sheaves than last year, little eas but well-filled rid of the silver amassed i net n Austro-Hungarian 
will . oro re the quality is reported good The harvest = he fir ‘ ifs 171883, which has J eer was ck 
| will be late in the North, for little wheat hs my pore Darton peer " The transporte i 

Paris mirket was firm on Wednesday flow rf tee rs eee contains the following figures. peter os preceding ye 

y ; Hour for present or future greater than during the same peried ¢ f 


7 
r per sack, and wheat gained * Par in Austrian Tie ole 


delivery closed 50 centimes highe 
se erg, Tet Seat iin | ape tld SHLA'S ee 


~ 5 
~ — eae Sn 


: 25 centimes the hectolitre. 












| oer ing the first half-year 1882 was 
| w trafic of goods dung 9 302, 77 tons during the first 
| 
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_— 


i was . 
35,141,919 aa Oe rcin being 4,250,478 tons—that is, 17 per 
half-year 188 fve railway lines participated in this increase, 
‘re dim toa surplus of one million ewts per day, when 
= wi with the traftic of 1882. Eleven railways only had less 
an than in 1882. During the same time the number 
conveyed increased from 19,356,228 to 20,601,550. 
unted to 111,155,234 florins during the 
st 102,831,877 florins during the first 
iy, they were 8,323,357 florins, or 8, 
1 kilometre during this perio 
t. higher than during the 
ron outed of the preceding year. Among the railways of the 
Empire the Hungarian State railways play a ——— — 
They are now being subjected to an administrative reform, anc 
special tariffs for the transport of corn are being introduced for 
b conveyance to the Western railways of Austria. 
Traffic on the Elbe has increased considerably in the course of 
this year, both on the German and on the Austrian parts of the 


comy i 
trathie in 
of passengers © 
The total receipts amot 
first half-year 1883, again 
half-year 1882—that is to sa 
er cent. higher. The receipts per 
5.634 florins—or 3;'; per cen 

























the conclusion of the commercial treaty between Germany 


4 Spain caused the Imperial Chancellor to issue a decree, by 
sich the new Customs duty tariff will be enforced immediately, 
though it has yet to be sanctioned by the Reichstag. The new 
riff will be valid from to-day. 








PUBLIC INCOME AND EXPENDITURE. 


| The following are the receipts on account of revenue 
‘between April 1, 1883, and August 11, 1883, as compared 
‘with the corresponding period last year :— 

















REVENUE. 
-~——————-REcrPts- 
Estimate | April 1, | April 1, Week | Week 
1883, to | 1882, to Ending | Ending 
ifor 1882-3. | Aug.11, | Aug. 12, | Aug.1l, , Aug. 12, 
| 1833. 1882. | 1888. 1882. 
Balance on Ist April, 1883— £ £ mis £ £ 
Bank of England a de | 5,787,523 | 4,937,455 |... a 
Bank of Ireland...............1 | 1,185,207 | 1,039,130 eet h | ims 
|. 6,972,730 | 5,976,585 
— Eee | 
"6,820,000 | 6,832,000 | 44,000 | 378,000 
| 8,621,000 | 8,582,000 | 450,000 | 403,000 
4,441,000 | 4,590,000 | 179,000 | 201,000 
| 730,000 | 665,000 6,000 | 10,000 
3,087,000 | 2,220,000} 33,000} 26,000 
| 2,840,000 | 2,790,000 | 360,000 | 270,000 
590,000 | 565,000) nil. | nil. 
100,000 | 100,000, nil.) ni. 
| 
snceteadea 516,668 | 517,603} nif. | nil, 
| 1,708,659 | 1,747,849 | 20,263} 5,696 
Lo | oe [29,454,318 parranen | 1,891,266 , 1,203,696 
Total, including Bal 36.497 34.58 } 
OTHER Reena Balance ....../36,427,043 '34,586,037 | 











831,467 | 902,114 | 
1 en saoamiaage pofie couiler sth! 
iS Totals 


Advances, under various sal 
to the Exchequer ievhecage 


37,258,510 


| 
| 35,483,151 | 
| 
| 








ese aeere during the same period amounted to 
ra ee t compared with 32,954,9632in the correspond- 
/130L T59y of last year, the issues during the week being 
j ° 
hd week the cash balances have increased in the 
ngland and in the Bank of Ireland as follows :— 














Bank Bank 
a of aughat of Ireland. Total. 
Walanee © AUgtst 4... 1,700,415... 859,200 2,559,615 
mAugust 11 .1."". 2'349'999 72,700... 3,215,629 

Therease 
| a ae 642,514... 13,500 656,014 
‘The Editor at oe DEBS AND CORRESPONDENTS. 
|p, cautimunication, ? C@anot undertake to return rejected 
Communica, 








tions ; 
must be authenticated by the name of the writer. 
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BANKING DEPARTMENT. 





} £ 
Proprietors’ capital... 14,553,000 Government securi- 
i vaemaisendiiinntaocane 3,405,156 | ties ..............000 11,962,631 
Public deposits, in- Other securities ...... 20,722,125 
cluding Exchequer, SIO. cecnistermervianences 11,972,815 
Savings’ Banks, Gold and silver coin $48,943 
Commissioners of 
National Debt, and 
dividend accounts.. 4,999,578 
Other deposits......... 22,359,717 | 
Seven-day and other 
SO eit ieiiatiiestoasion , 189,063 | 
45,506,514 | 45,506,514 


FRANK MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would if made out in the old 


form present the following results :— 


Dated August 16, 1883. 


LIABILITIES. £ ASSETS. £ 
Circulation (including Bank Securities ............cccccccoccocose 98,891,756 
IT eiihsnincassuxexacsouns 26,354,603 ; Coin and bullion.................. 23,237,298 
Public deposits ................. 4,999,573 | 
Private deposits................. 22,359,717 
53,713,898 57,119,054 
The balance of Assets above Liabilities being 3,405,156, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts compared with those of last week 
exhibit :— 


Increase, Decrease. 
£ £ 
Circulation (excluding Bank post bills) .................. on 176,190 
ar ive scibarmadticesabtndesegaatipansaieasindencee 589,865 <a 
NIN so ci cinhcsscaabessdes wiindeatainnecteaeditaetoesds a 31,747 
GovermmeRt SeCUTities ..........ccccccsccoscvcscccscessccsccces a 
III ssrsunshecannien estat cdecamaneianaiitimcdinles desi aa 20,082 
Sir sillececiden: nisciingieceqnpendnciendaanemiddenamaihdmmakeebnecieteds 395,879 “in 
Sapipedhuibhierthasahtlanianinbsineesetecisanetcnientimtiactaimananieie ee ‘ 
GNU asd. nnsetarsncistancnitenonsteptniaibindeaaiinsaimeudaas ee o 








1883. 1883. 1882, 
| £ £ | | £ 
Thursday ......... ‘Aug. 9} 15,414,000 ‘Aug. 2! 19,976,000 Aug.10 | 16,209,000 
Friday....c.cc.cc000. | 10} 16805,000/ ,, 3/ 17,387,000| ,, 11, 16,752,000 
Saturday ......... » IL} 15,914,000' |, 4 18826000 |, 12) 13,089,000 
Monday ........+.. » 13); 15,800,000, , 6 “i | yy 14; 16,363,000 
Tuesday ..... , 14} 13,220,000' |, 7 18954000) 5 15. “17,003,000 
Wednesday » 15 | *42,372,000 | ,, 8) 17,806,000 ,, 16) 46,602,000 
Total ... 119,534,000 ! 91,949,000 | 129,018,000 


* Half-Monthly Settling-day. + Monthly Conso’s Set ling-day. 

The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending August 15, 1883 :— 





, rot 
i 

veld Circulati’n Securities [Ee 

Coin and | abroad, or (excludng 5a ol in isa 

, Rese 

Date: Bullion out for ee Deposits. Derart _— s3 4 
~~ | ment. ~3a 
£ £ aos Ok ek 
May 9] 20,549,208, 98,0000ut 25,992,025, 30,634,488 38,204,646 10,307,183, as 
16} 19,857,810 7,000 in | 25,737,745) 30,150,586 33,207,935 9,820,065 329 4 
23) 20,130,894} 35,000 in | 25,467,235) 29,469,462 36,926,554 10,413,659 354 ~ 
30} 20,497,811} 152,000 in | 25,515,040} 30,273,803 37,344,736 10,732,771) 354 — 
June 6) 20,826,982) 226,000 in | 25,633,315) 30,434,407 37,302,626 10,943,667; _ 
13] 21,396,082} 272,000 in | 25,292,825) 29,885,720 35,766,997 11,943,257) 393 — 
2C| 22,093,192 £6,000 in 25,006,075, 30,918,363 36,004,115 12,747,117 41 — 
7| 22,438,752] 270,000 in | 25,473,995) 30,603,971 35,717,584 12,714,753) 414 — 
July 4] 22,266,535) 131,000 in  26,666,97 | 32,070,407 38,630,144 11349,565) 354 — 
11} 22,246,828) 191,000 in | 26,350,315) 27,314,599 33,748,962 11,646,513, 425 ~ 
1s| 22,159,459} 15,0000ut 26,096,765) 28,303,673 34,508,556 11,812,694) 413 — 
25} 22,576,486} 319,000 in | 25,908,180) 27 585 33,558,833 12,418,306 444 — 
Aug. 1) 22,928,987} 489,000 in | 26,428,790) 27,404,194 33,292,462 12,250,197, 44 — 
8} 22,841,419, 215,000 in | 26,341,730) 26,801,177 32,704,838 12,249,689 453 ~— 
15’ 23,237.298' 327.000in ° 26,165.540 27.259,995 32.634,756 12,821,758 464 — 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. : — 


) Aug. 16, | Ar 








At corresponding dates! Aug. 13, | Aug. 18, {| Aug. 17, 














I: 
ee ee 1g. 15, 
| ‘ i tee nker 8’ Ga sette. with the present week.) — 1873. 1880. Iss." |_ Iss. | 1833. 
} < N ls Te icienigeichabnppeioneesemns Circulation (excluding! £ ! £ i £ } z z 
k RETURN S AND MONEY MARKET Bank post St. | 26,237,075 27,220,600 27,017,170 | 26,829,23¢/ 26,165,740 
‘Ay A BANK OF car . . Public deposits ............ | 6,550,252 | 5,937,587 4,496,210 | 3,874.64) 4999578 
| “COUNT pursuant to th ENGLAND. Other deposits ............ 17,439,049 | 25,574490 25,874,701 | 24100835; 22.°59.717 
; the Week engi the Act 7th and 8th Victoria, cap. 32, for | vvrernment securities..| 13,296,583  16,357,53C | 14,663,549 | 12,751,¢0:/ 11,9¢2.6°1 
j ding on W ednesday the 15th A _ . Other securities ......... 16.470,326 16,913,802 2',628875 | 22,784,05"/ 20,722,125 | 
x SSUE DEP ARTMENT ugust, 1853. Reserve of notes & coin! 12,712,423 | ascents 1 204.808 10,001: 12871738 
: NT, Coin and bullion ........ , 4,519 24,551,973 | 21,789,42:) 2%,237.2 
(tes insued etree. 38 oe aor » £ popes of reserve ae sg x 483 | _ 46 x | 
me N99, 00 | Gov to liabilities ............ ¥ | 74 y 
Othernment debt .. 11,015,100} pink rate of discount..| 3) % 4 so 4 PT Pe 
her se 
(9 ecurities ..... - 4,734,900 | Price of Consols .......... 924 98 100, | 999 oO 
| Gold coin & bullion... 22,388,355 | Average price of — (9s lid | 443 44 | 46390 | 50s 6d | 43s 6d 
| Silver bullion Exchange on Paris (sht) 25'40 52} 25 32) 37} 25 25 50 25 18% 23°) 25 32} 37} 
a hae ae “7 — Amsterdam (sht) 12.0} 1} | 12 24 34 | 12 2) 3 (Baa | 23s 
38,138,355 | -—————!__ _ Hamburg (3mths) 2052. | 2060 | 2971 | 20 67 71 | 20 70 74 
> - 38,138,355 Clearing-house return...'109,852,000 116,400,900 130,235,000 129,018,000) 119,534.00 
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quotations of Friday last; and even th : | 
settlement in the first three days in the iene Exchange 
the troubles in America, and a » Coupled with 


fall in the Now v 
exchange, were powerless to maintain the Fandig = 






























ing 1 hester Bankers’ Clearing :— 
The following is the ieee ae heel 
1883. 1883. 1882. 


—— 


£ £ 
Manchester (weeksended) 2,168,483... 2,424,802 ... 1,992,364 



























































































The amount of the “other deposits,” compared with | observable last week. Still, it cannot be sid rie 
‘ the “other securities,” showed in 1873 an eXcess of | best paper taken at barely } per cent. below the. ey 
; 968,723/; in 1880, an excess of 8,660,6887; in 1881 an | quotation, the Bank of England is yet at a a 
excess of 5,245,8267; in 1882, an excess of 1,316,782. market. There is not much dem and for discount > - 
In 1883, there is an excess of 1,637,592/. loans in any direction, and while the continental exchan or 
In 1880, some American eagles taken from the Bank for keep so distinctly in our favour, it is considered that shold 
New York effectually checked the downward movement in | any demand for gold for New York arise dese | 
+ discounts. The stock markets were depressed a little in | autumn, it would be supplied from abroad. The aie, = 
48 consequence, though the Bank reserve showed increase. exchanges are not, however, quite so firm as they were a 
« Fed. In 1881, the advance in the Bank rate to 3 per cent. took | few days back. | 
people by surprise, and bills which were discounted in the _ The Bank return is a favourable document. The reserve | 
’ : early part of the week at 2 per cent. could only be placed is increased nearly 600,000/, being mainly influenced by the | 
at close upon Bank rate. Yet the Bank reserve showed an | increase in the Government balance and the influx of gold | 
; increase of 252,0000. ; from abroad, Otherwise the changes are of littl 
In 1882 there were large gold withdrawals for export, | significance. | 
and the Bank rate was advanced from 3 to 4 per cent. Silver is 4d higher on the week, at 504d per oz; some | 
aes se . . sales havin r i 
; The followmg are the principal items in the accounts of een nenemnennyrane India at 504d, andto- | 
y 5 presto banks for | 2@Y 8+ zedhigher. The allotments of India Council Billson 
the undermentioned continental an merican banks for q Sey 1B | 
the latest week published compared with the previous Wednesday — limited to about 1} lacs, at 1s 74d per | 
. P rupee as a minimum, or ;;d above last week. But 392 lacs | 
TER: statement :— of telegraphic transfers were placed by the Bank of England 
BANK OF FRANCE. at 1s 7tid, and subsequently nearly another 5 lacs at 
ws l Aug. 16. a o, | Increase. — ls 743d. | 
¢ al | 90,882,000 | 80,954,000 |. 122,000) Reference has already been made to the railway dividend | 
? t iti | 13,088,000 } 13,088, ae ee - eee | 
ea 4 Government socutities | aes sessaon| 989,000 | payments. There is now a tendency to pay them sooner | 
:¢ LIABILITIES. , sie haneaiaaat “me after the close of the half-year than used to be the case, and | 
’ Reunion *191290-000 9,226,000 |... 000 the Lancashire and Yorkshire payment, which formerly was | 
Fé é Private deposits ...........ss---sssssseeeet 12,820,000 | 18,852,000} _... _|_ 1,082,909 | made at the end of August or beginning of September, was | 
4 NETHERLANDS BANK. this month paid on August 9. The following are the | 
SPEER a3 Aug. 11. ; Aug. 4. a Decrease. leading distributions fixed for this and next week:— 
cara : ' _ Assets. & ~ Ss | 
Recaet es ewe ht ———~| [al ae eto | August 16.—Great Western ......ccescceesssssssseeenn 1,131,000 | 
j ‘. . 2 = Discount and advances...............c0+++ 7,086,000 | 7,210,000 ies 124,000 - 16.—London and South-Western ............... 398,000 
$234.34 LIABILITIES, »  16.—London, Chatham, and Dover Preference —_ 105,000 
Pees = Ty :e Notes in circulation ...........cseseeee 15,068,000 wagons ian $29,000 ”  17.—North Staffordshire ...........cccssssssssen 117.000 
Ss ‘7 te $ r : . Deposits Oo eveccccccecscsccecccecesseccesoesces 1,207,000 1,182, , us 17.—Metropolitan District Preference 5 ae 26,000 
: cake Ea my NATIONAL BANK OF BELGIUM. yo: 1B. —North London ...............:scesescsssenenene 95,000 
cigeae s *hEe: deal COR [ ee peas | ee oe 9 20. —Great Northern ...............sssssssssseseen = 
; ome : SSETS. { E e v -W ateve i“ 
ee eE ST Ieee es 2 ees) Coin and bullion evcsssmememnee| 8778000 | 844,000 | 66,000 » Sh-tanden and Herth Weeters ......... 1312.00 
TRETELE LION i Home discounts ......-sssccscccccececees | 8,298,000 | 8,193,000 |... 108,000 » 24.—North-Easterm .............:c0rsseeerereen 1'963,000 
' TEL TIES. : ES .- 0D aninsenianaacertencaetetil | 2,960,000 | 2,823,000 | 137,000 a SE POUL ach aniesacntdoevbsousororsnnnceseosehestsh 1262, 
Pete ttt eat LIABILITIES, 
ee eag j 7 +3 | een poses Sannddsyiieanacdeaproeiabia ee = eonon 6,950,000 | 
TEEL EES ERBES SD a A meeting of the creditors of Messrs Shaw and Brothers | 
24.5483 IMPERIAL BANK OF GERMANY U.S., the assignee 
q az és j 7S ae — “Aug. 7. ) July 31. “TInereane., Decrease was held on Wednesday, at Boston, —- nted to | 
Phi ee aeees fata ASSETS. | . .* | £ ‘| £ reporting that the liabilities of the firm amoun ae 
34435 {235 (ee aes ORG IE ROB saves snsteratoncacensoons 30,448,000 | 30,672,000 | | 224,000 7 509,000 dols and their assets to 5,262,000 dols. e | 
SPE ee eeE SS + RE Discounts and advances ............:000+ | 19,434,000 | 20,155,000 an «=| SD es rs lv half a-million sterling. 
nigga gees 3 iy ev LAABILATING. . | 30.000 | #PParent deficit is therefore nearly half a- wr taiesal | 
Tape tL eta etad Current accounts LTT pssie00 | Testo | | S40,000 | The failure is also announced of Messrs G. W. Palo 
FRERERLAT SE OA BL a Co., of New York and Boston. bof 
aio ET TaRS a ce: arse aenneae ala The Frankfurter Zeitung observes that the — 
at ScdeER 2 EG a Tug. 7. | July 81, | Increase. ) Decrease, the 7 ‘8 a diminution 0 
soy oe j ‘i . Tere Asses. ~~ = — | ~~ the Bank of Germany of the ith shows a rae 
i232 ; ; - 53 teE Coin ond bullion—gold ippsenenstigeeci en i ie saaee requirements for accommodation. The Leu " eld abo 
a4 (tees * ee I , I i ; 21d ais 
at a7 4 z ioe Le Be Discounts and advances .................. 16,480,000 | 16,240,000 240,000 654,500/, and the advances 66,0000. T “a aie The 
TET PEERS a tee | diminished 249,000/, but this is usual at this season. 
' 73 %% + ee 42 ee III vs eevee nsec teenie centmancel 35,581,000 | 35,531,000} 50,000) ... ‘ f 9.330, 0001 the previous 
¢ : i 7% if 4 . @& ‘ KS orl - SWISS ASSOCIATED BANKS it. he 2.) of notes increased _— vs : rith 7 028 5001 at 
s ft ; : ea? ‘4 week to 9,822,000/ this week, comparing With (°°"" 
PESTS RF = 9 Aug. 4. , July 23. , Increase. | Decrease- : date last year 
Baca) baa cee: iechalia i! ie Bo ie the corresponding date last year. & quotations for papet 
PELE ES . ne ee EH 8 y 2,210, , we °° i ud 5 y 
PRRELLTE aL GNI sinscsco banencchaoneaias $es3,000 | 3.704,000' 31,000| We subjoin our usual ee a comparison wit 
has Sette eee olin ___ ITALIAN BANKS OF EMISSION. having various periods to run, 
Be eacces 14 cae , "| May $I. | April30. | Increase. | Decrease. | previous weeks, 0 
Sate ee ct = ASSETS. £ | £ £ £ te. Trade Bills. 
: Bae g Chain een Wea i, iedsis cic cdsicdeice 9,897,900 | 9,484,000 | 413,000 ee ls > Bank Bills. 
EtPbEte DRNRINIE, BI. sicccninntseorteerimentnrene: 14,368,000 | 14,966,000 |. 598,000 '3s Thad Months, @ Months 
4d ‘ $6 LIABILITIES. | E= |$ Months./4 Months.|6 Months. 3 Months. eee 
iE SaR ae: ee ina cn ated niisieriliiil 28,176,000 | 28,720,000 |... 544,000 |_| | —_—— ree ae 
2. ij is DIN nc ltdskielavaetaiaa: 16,912,000 | 16,753,000 | 154,000| ry % y | om iy 4 
aa00 a _________NEW YORK ASSOCIATED BANKS. Mey 2%... 34/3 | 5 | 3 i | 44 
oat 4g ij 5 a ~~ Aug. ii.) Aug. 4.) Increase. | Decrease |"""® 9g”) 3 3 : eel ad 4 
PERIEL Spect = of baa £ £ 16...) 33 8 33) 44 
S275 45 NG a sid 12,740,000 | 12,640,000 | 100,000| | 33)| 384 34 | 94) # 
So le Loans and discounts ................ccc00.0. 65,320,000 | 65,360,000 2 40,000 29.) 334 3 3 3 3h 4 a 34 
‘TH tee Legal tenders i secenensesenes| 5,800,000 | 8,400,000 | és July 6... 3 yt | St 8 a | 48 | | 
t $ + ND aivsesssteseninscsionsnsaitiuinenet | 3,100,000 | 38,120,000 7 20,000 age 3 3 . 4 ‘4 ‘ ; 
‘ >i ag | 65,040,000 | 64,800,000 | 240,000 wl 27.... 8 3 8 4 | 8 
e¢ge ue mene ipa ~~ sa Satan. Aug. 3 'g3 8 ° ri ae ‘S | ‘ 
ttt Legal rve against deposits .........! 16,260,000 | 16,200, a 
Actual excess ..... wo seeece (deficiency! 1,880,000 15404000 40,000 a es ; 3 4 4 43 


* Suitable fer France. 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin its at 
The current allowances for deposits 


at 1s 8d; and the franc and peseta at 25 per 1. American currency is reduced 


call and notice | 
into English money at 4s per dollar. 







t ' 
Discount AND Monty Markert.—In the face of the seven | are given below :— ks at notice «+ ; . or 
mnillions in railway dividends payable this week and next, Private and joint stock banks bk 


oeee t 
Disco uses TV) ...ceeeee eons encavnsvoteo teeta 3 per cent 
the money market wears a somewhat easier appearance. ant ho at wont days’ notice..." 34 per oat | 


Best paper is in some cases taken & per cent. below the — fourteen days’ notice «0 init 









y its discount 
mbay yesterday reduced its rt 
cae per cent. It was lowered from 7 to 
July 25. a 

be tations current in tl e chief continen 
nee the market rates in Germany showing 


The Bank 0 
ginimum from 


| 6 per cent. on 


cities are a8 under, 

. k Open 
corey bot open. | Hate barket 
| % - 34 Feb. 11... 34 

' 92... 28 | Brussels ...... 4 Feb. 11... 
i ‘ = 19... 3 Madrid ...... 5 Mayl5... 5 
Berlin ..++++ 3 | VERB cs00s 4 Feb. 22... 33 
Frankfort ... ++ 91 | St Petersbrg. 6 Oct.'79... 6 


a 3h June 9... 3} | New York (call money) 2, 2h. 
Money in New York has shown signs of hardening a 

| hitle this week. 
The following are the standards for gold points of the 
| four principal gold exchanges :— 








German. $ American. 
ms ipuile for us 20.525 per mille for us | 4.89 —5 per mille for us. 
| st Pe ognat esp elle ngnel. Wi tse/—s p. mille agnst. us. 
‘ni 20.33—5 p. mille agn 4 
aif p mille sj ustralian’-1021, always for us. 


| exchanges were yesterday :— 
ye short exchange f 25.324, or 4 per mille for us. 
Germanshort exchange m 20.50, or 4 per mille for us. 


| New York exchange 
| at 60daysis ...... $4.823. ; . 
At 4% interest, short $4.86}, or 1 per mille against us, 


Tur Stock Markets,—The centre of attraction this week 
has been the American Railroad market. There was some- 
thing approaching a panic in it on Monday and Tuesday, 
and the fact that the half-monthly settlement was in pro- 
gress at the time added to the depression in that depart- 
| ment, But as soon as the settlement was over a rally took 
pace, This, however, for the most part expended its force 
'on Wednesday afternoon and Thursday morning, and since 
| then the tendency has generally been towards gloom. On 
‘the week Spanish and some other Foreign Stocks show a 
partial recovery, and Gas Stocks are again much higher; 
‘but the American Railroad market and Grand Trunk 
| Stocks are much depreciated. A failure was announced in 
‘the House to-day, that of Mr Richard Carnaby Brown. 
| Batis Government Securities.—The British and Indian 
| Funds have been steady in price this week, and Rupee 
| Paper slightly firmer. 


CONG PRiCES,- ————_——__|_ Move- 
| Last | l | To- |ment on 
Fri. Sat, | Mon. hee Wed. | Thur.| day. | Week. 








| Cuma Money aa) pee earn ee. (100 (99j200100  j:00 | + 3 

SOUME ssese 1003 $)1003 3/1 100 3 100} 3) + 

BRL rn 11c0 $100 $100" $100" sH1oo" doo’ f100 ¢} ¢ 
BEEK omnis serveneelOO0 $100 $100 $100 100 3/100 4100 ie % 


= 


1} New 2b. ccssecessees 374. $874 387 8 87} 32 87 

| Bxchequer Bilis June:3' ad idupadipatiypeeptodusedual =. y 

| bak Sok (st ion ipl ip 4h wad up ost ody dp mm 
Dn stietiivssetcrion 300 2300 2300 2300 2/300 21300 2500 2) ... 


| @, 1888 .........00. 103 3/103 103 103 103 
| Dot % Rupee Paper ...83  } 8g } 
Metropolitan Board of | | a lis tos | 





hos. 108 i 
of| 83¢ 2833 3+ 3 


Bee Ratuways.—The changes in"the Home Railway 
‘deer ave been very irregular, and it cannot be said that 
| Holds any very distinguishing features. The Bank 
a trafic does not contrast very favourably with that 
| London pe and the fall in Lancashire and Yorkshire, 
|. aa es and Dover, and in South-Eastern stock 
| sine to this cause. But Great Eastern and 
| Berend : righton Deferred Stocks are in better demand. 
| Cornwall — quoted below, Furness has fallen 3, and 
| The Modes oe North London has advanced 3. 

| Mest noticia ana, se hanges for the week, taking the 


| Closing Prices 
Caledonian ak Last Week, 

Ditto Deterred No. #0 088 eseseseeenes 

= tern OOS o se esceey , 10 ll 
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ForeiGN Government Securities.—The recovery in 
Spanish stock makes good something more than one-third 
of the fall recorded last week; and the heavy pressure of 
sales from Paris which then took place has now ceased. 
Turkish stocks are a little firmer upon the issue of the 
Report, dealt with in our “ Business Notes ;” and Egyptian 
are better supported, as the cholera is found to be diminish- 
ing. Mexican and Venezuela Bonds are offered for sale. 
Fresh representations are being made to the Chilian 
Government by the Peruvian bondholders, but the stocks 
are unaltered in price. 

The following shows the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 
unofficial prices :— 

Closing Prices Closing Prices Inc. 

Last Week. this Day. or Dec. 

Argentine 6 %, 18BB......cccccccecccccceses cocces WOON SR: cackautes 1004 14 aC den 
Ditto 6% Public Works, 1871 ............ ME ences £9} 100} 


Austrian 5% Silver Rentes, lessincometax 65 7 
Ditto 4 % Gold Rentes ..............:sce00 


Piri igi: 
om 


Buenos Ayres 6 %, 1878 .........ccoccsescccsese 
eo SS See a 
Costa Rica 7 %, 1872.........ccccccsees 
Danubian Principalities 8%, 1867 
Egyptian Darieh Sanieh................. save 
Ditto 4 % Unified Debt Stock ............ 
Ditto 5% Preference Stock ............... 
Ditto 5 % State Domains Mortgage ... 
UIE RS Be BOOS csc nsascsccccaiacsctenccens 
WN TD. savanakiendbatitinassibrenicanconetinte 
TI AT SOU iiccscnsiguedecassxeisaicont 
Ditto 4 % Gold Rentes  ..................008 
Italian 5 %, 1861 (less income tax) ......... 
Ditto 6 %, Tobacco Bonds (less tax) ... 
GENIN F755 DUES reves esssicedicndccjvesieisees 1 
ERE EE ee 28 
aeregan. 44 %, arb pscscoliabiniatchapipaicng 
RO © 2g BEES covseceescterccececessovessase 
IE Ge BOETE  ccciclicesctacccsbanesotntiove 0 
Ditto Consolidated 5 %, 1872 ............ 
Portuguese 3 % Bonds, 1853, &c............. 
I Fo, SIE prccnpegiccscncscededoross 
Russian 5%, 1822 ...... 





a 
OP BP aN 





ii: 
- 


SN Oa WIE ckdchdens ers deavesevecticveinn 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 4 % Nicolai Railway Bonds......... 
Saar FES, ci OOD ciicaiiessscess ersten 
Cn rk rr 
Ditto 5 %, 1870 (Quicksilver Mortgage) 
itto 2 7 


P+i tdi 
on 


Z 
i 
~ 
$ 
IO 
E285 
w 
Bo 20 
~a 
ss 
~- 
‘a 
| 
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Ditto 6 %, 1 ip eee 26. 
Ditto 5 %, 1865 (General Debt)Stamped 103 § ‘Satie ee 
Ditto 6 %, 1865 (Stamped)..... .......2000 re ‘aizeseues 13 3 
Ditto 6 Z%, 1869 (Stamped).................. IE § haiti: ae sei 
Ditto 6 %, 1873 (Stamped)................+ ee. édtdivenn 104 4 + t 
Ditto 9 %, Treasury B and C (Reg.)....... 194 19} IF 

United States 4} % (par 1024) we eienatcai 
Ditto 4 % (par 102})...... meee 1213 SS > snsninans 1213 2 

Uruguay 6 %, 1871 (mow 2} %)......ccccercee 44 G6 ————ceceerees ois sae 

YS eer eee ae 36 & caaiusitiaiss — 2 

Wiens GX FO uccceccccescecccceccesecest 41 3 on . “gs ma 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending August 12 to 1,376,395/, 
being an increase of 18,3432 on the corresponding week 
of last year. 
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RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
Week's Receipts. Half-year to date.t 


ee _ 
Inc. or Dec. on Inc. or Dec. on 
Co 











ing Week ing Period 

Amount. _in 1882. Amount. in 1882. 

£ £ £ zz 

Great Easterm.............:cesse0 80,001 + + 26,122 
Great Northern ................. 81,865 + + 13,312 
Great Western ................. 177,102 + + 16,237 
Lancashire and Yorkshire... 82,370 — ain 5,653 
London and Brighton ......... 61,165 + + 13,270 
London, Chatham,and Dover 33,017 — + 3,475 
London and North-Western 227,347 + + 30,181 
London and South-Western 64,238 — + 3,032 
Manchester, Sheff.,& Lincoln. 36,973 + & $11,180 

Metropolitan .............cccreees 12,245 + fe 7,1 
Metropolitan District ........._ 7,162 + rs 5,765 
Midland  ...........ccrecsssercreee 158,219 + + 21,882 
North-Eastern ..............+. 150,343 + + 20,637 
South. Eastern.............::.:.04 58,451 + +} 4,094 
*Caledonian... ..............0..-. 64,625 + + 1,874 
*G wand South-Western 27,931 — + 435 
*North British .............0... 57,841 + - 220 
1,376,395 + 18,343 ......... 7,171,750 + 172,769 

* In these cases the aggregate is calculated from the beginning of August. 
t We give the as published. 


t Exclusive of Cheshire lines + 125/. 

Foreicn Rartways.—Antwerp and Rotterdam Shares are 
; 1 higher; Bahia and San Francisco, and Great Western of 
Brazil, }; Recife and San Francisco, and West Flanders, 
3; and Mexican 1 on each issue. East Argentine and 
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Mexican Dollars.—The Ro 
steamers have brought toge 
was placed at 494d per oz. 
taken 126,220/ to China and 
previous arrivals. 

Exchange.—Tenders were r 
England for the bills an 






























Varna are } down, South Austrian 3, and Southern Bra- 
zilian 4. {mperial Brazilian Obligations have fallen 1, and 
Ottoman Six per Cents. 1. 

CotonraL Rartways.—Indian lines are steady; but 
Grand Trunk stocks are lower, in sympathy with the 
American market, and upon dividend rumours. 


yal and French West Indi 

, Ct nd i 
¢ ther about 38,000! of this ote = 
The Peninsular and Oriental steamer be 
the Straits, made up from the shore = 
eceived yesterday at th ‘ 
d telegraphic transfers of the India Coe : 










































































. Sales were made as follows :—-Bills Cal Couneil 
Clo:ing Prices Closing Prices Ine. 7.49" 3. 4. On Valcutta, 130,000 TS; average 
British Possessions. Last Week. this Day. or Dec, | Tate, 1s7°437d ; Bombay, 20,000 rs; average rate, ls 75d: Maine 
: Bombay and Baroda ................s:sesseeees 142 4 sveseseee 148 6 ar ae 15,000 rs; average rate, 1s 7°437d, Applications at Eres: 
Came Bacia, gn. ..ep0. 500 0cseheedo ons veo stoens 7 7 oe -_ + + t rupee, and above, receive in full. Telegraphic roe Fon ‘Tet per 
4 Grand Trunk of Canada ................00006 a i - sold as under :—On Caleutta, 19 25,000 a ‘ers Were alag 
Ditto Third Preference.................... 42 4 eoossnets 40 3 — 1} Bomb 10.25.00 r » 19,20, TS ; average rate, 1s 7478 
; = & Great Indian Peninsula.......... sicinieiiaivont 1402 == cencesee 141 2 + + mbay, 10,20,000 rs ; average rate, ls 7°483d. Tenders 2 ts ad 
ae Great Western of Canada......... ....2..064 ae. | wee 13} 14 - £ receive 35 per cent., above that rate in full. Subsequently, 4.80 000. 
:* Ma G % .0...00rcerccesseserermeorensverserees 124 ve soseee 124 6 **-~» Ton Bombay and Caleutta, were sold at 1s Te ot ten 7 
eee! Awentcas Rarttoap Secvnrsies, Notwithstanding the | latest quotations of exchange fom the bat ae 
’ recovery since Tuesday, a heavy fall is shown on compari- bis nk 4 ments sight me! : a iid oo rupee; fr bank 
* a SS i . “fe | » - ‘ ae oe 
44 ei son with last week’s prices. Central Pacitic Shares, Chicago, | ¢.5m Shan hai, 5s O8d oor tael. The 44 - a ia sw | 
pi4a9 35 Milwaukee, and New York, Lake Erie are 1} down, Denver to 83%, and the 4 per cent. 80} to 803. ; 
‘3 . and Rio Grande 4, Lake Shore 1, Louisville and Nashville oa for Lge weereen a Bar gold, fine, 77s 9d per o 
’ Shares 4, New York, Pennsylvania, and Ohio 1st Mortgage | standard; bar gold, containing 20 dwts silver, 778 104d per ox 
- r 9 Ohi d Mississippi | 8t¢ndard; Spanish ‘doubloons, 73s 94d per oz: South American | 
31, Norfolk and Western Preferred 2, o an issiSSIpPl | goubl 73s Sid we ee 1 American | 
‘2 x ot : . ae : San F - oubloons, 73s 8id per oz; United States gold coin, 763 34d | 
at VG 2% 1, Philadelphia and Reading 1}, St Louis and San | rancisco | per oz, | 
a4 re Common 4, and the Preferred 5, Union Pacific 5, and Silver.—Bar silver, fine, 504d per oz standard ; bar silver, con. | 
i aS Wabash Ordinary 2, and Preferred 3. —- fused. — ng Geka. ane rae per oz; || 
‘ Banxs.—Londonand Westminster, and Standard of South or » 29760 p er, 8; discount, 3 per | 
+ "ane Africa have both risen 1, and Imperial Ottoman 3, but eae aes ees eee 
34 with these exceptions movements have been of rather an FOREIGN RATES OF EXCHANGE ON LONDON. 
sige adverse nature, nee aaah of bcd a | 
Se? CaNnats AND Docks.—Regent’s Canal stock has fallen 1, tahoe ‘Baten of | be al Bate ot | 
y¥Gu and Suez Canal shares 14. , Dates.| 5, Lond’n.| | Dates. 5 Lond'n. | 
s * ‘ i ‘ > > 7 + Yr an - y — |_———— | } i 
Ezy Covontan GoveRNMENT DEBENTURES. — Prices have Paris . Augl6) 25.33 chs.| Short (Lisbon ........ 'Augl2, 53% jd Smdate 
; . . iar r \ 
‘ses remained without change. Antwe = 34 =~ INew York WEA: — 16 4.82} (60 dys 
2% ‘ , r ° vo . ; os nm TP css eee - eons ° eee ove _ 
ef | CommerctaL, Inpustriab, &c.—Electric Light undertak Frankfort .....! — i6 2050 | — (Melbourne... Jiy. 2 }%dix | = 
‘ Ft $ ings have fallen sharply, Anglo-American Brush, 7/ paid, Hamburg } = 16 =. - ‘Rio de Janeiro Aug 4 a dyes 
i a. being } down, and the 10/7 paid 1}, while Hammond have i |— 16} 9030 [Smdate, . i. on (buy) “a. ) 
<& ; ‘ rT: x ~ H b 16 20.314 } Port Elizabeth, — 20 + sell }! Py j 
sant 3s fallen ?, and Swan United 3. Fore Street Warehouse, oe li ~~ yi me A a a | 
‘ RELe 24 Foster Porter, India-Rubber, Gutta Percha, and River Plate | s¢ Petersburg.) — 13} 2334 — Yokohama...) — soi im | 
4 Paes 7 ; . *pl..) — .. am — (Bombay ...... | [Ty RS | 
54 334 sahate Fresh Meat have all declined 3. Eley Brothers, New, | Constantin’pl.. — - Se oe ee | 
.* : eo « : . © neceveceseee! +n i. | | ‘ | 
te ts 3 - i ‘ are l higher. S 7 ‘ peeps Po os na = ee] * id was wean | 
ance aa 86 FivanciaL, Lanp, &c.—The prominent features in this | (eee) — 16} See = lghamnal 116 sol | — | 
} cteae — le mee P a 3 a ’ Sie ; sipiapeatese chaininitepaaheeetee err ‘mie 
SETTLERS TH de partment have been fallp of 2 in Hudson’s Bay, 3 in COURSE OF EXCHANGE. 
tpi gcteas ¢ % tas International Financial, } in Land and Mortgage of Egypt, 
PERTH LTS : and 1 in Submarine Cables Trust. Land Mortgage of India | Price Negotiated on ‘Change. || 
5 sw © '‘* @ y : Oe ry . y, | ——_—_—$—$—$ $$ 
Tee bE EEL TT eu: Debentures have improved 1. ees aes 
; SREETER ERLE Gas.—The rise in these stocks has continued, amalgama- comneyme 
2 ,.£ ta 4 - - o . } , bs oney. . 
eee acaieetes fy t on rumours being the cause, as far as the metropolitan | Money. | Paper - 
Fea as eas i nee companies are concerned. Brentford Stock is about 3 DenRA atic cthbedsadihinedses 8 months 12 ale a wale : | 
} Shee aE t 22g a3 higher, Commercial Ordinary 3, Gas Light and Coke, A, 2, eaten seeneeaenensanererenssensassenanenences = 20 70° | 20 74 + 20 v0 ion 
726 ee ez a aa . ’ Oy | BIDE pvc cbidéedhcccd ctccus conscséocsccess ’ 5 | 07 " 
O15 eiaeae 3 aS acs and South Metropolitan, A and B, 10 and 73 respectively. | Bertin 0.002000. — | 27 9 Re I Dh | 
eee at : cero =) Apparently this will be the next company to be absorbed. —ee ees ae 2 12h 12 ui i i 
cei ge & fi? 2 eS “ - ’ e ° = CTD... .seesceeeeeeeseeseeenneennenerss a 2 | 19 12 ‘ | 12 13} |} 
pee beze teats = ga Imperial Continental is about 27 up on the announcement Triemte wnevavsteesvenensenennie | 95 7p | 25 62h | 25 57} 2h 
STS Re et Bee FF . . vasa liciedetiain ; - 2 ae | 
TiRTE LL: ' Se, 25 oes that, in pursuance of the statutory powers, the nominal | piorsphrs “| Czcace | 35°89 | 337} | 25 31} 25 3 
TT PEP ELS EE ee tay capital will be increased from ?,800,0C0/ +o 3,500,000/, by Paris ~~] Chea | 25 Bf | 28 STF | 2 ih oat 
a = PEE. is ® * - = e ~~ “ os Se ge ER scttesindc “* | ae ge | 25 57 | 42 oN 
a eS eeiese es 43 Le} devoting 700,000/ from the amount appropriated to meet | yarseilies &o. ee iB | oe art | 3S ook % 61h 
Pei gesaeek est contingencies or for enlarging, improving, or repairing the ere on cf = | MO | ‘et S 
ees LPEEEE EP works. The effect of this will be that each proprietor will | Barcelona... sso -— |e SF at a 
: 3 =e @ a ° e,° . . i FM Ae oe soon inc ebabed senate tnegusncoves sad | R 
ii ‘3 Riis Se aece.s receive an addition of one-four:h to the stock registered in | Gadi s---:---e vio pe’ or 4 | 
iW y : ‘ : Ht ; 2 ec% his name on the 23rd of October next. WARONCER ......00..00.crcccccreesccneneroesssens he ‘ot | i | | 
<5 j t § if PIP RESTS INsuRANCE.— Marine companies are weaker, Ocean ~~ Oran eerseumnarient crane — | fit | ct a | 61; | 
7 : ft ‘ e # : 3 . a! : fallen 4, and Thames and Mersey 2. QPOFt 00. ...ccecereeeeseceeeeseereneeeenneeerens | | 
piaceiaaee. |? Mrvyg3..—Devon Great Consols are + down. Amongst — 
ARTES RE se? SEINE 3.-— } Aves ; sois are 3 ° gs = PORTS. | 
TE TERE ERRaG4 foreign undertakings, Cape Copper are 1 higher, but St NOTICES AND REI | 
ae i; teir4 : Ge: John del Rey stock has fallen 5, STOCKS std 
TEBELECELERE TIP S ig.—General St ace 1 , - ‘ of the Unifie | 
ie is r, { aaa She: SHIPPING.—-General Steam have risen 4, and Royal Egyptian Unified Debt.—The receipts on ee ap the total | 
a4 | j EEET ET Mail 1. Debt during July amounted to 195,101/, 11652494 © more than the || 
saaegen a gb ee; Tea.—Jorehaut has fallen 1. since the payment of the last coupons to The total in hand for the | 
+4) TeeeS tues Warterworks.—East London and West Middlesex are | sum required for interest in sree. minal ast mut 
4} abe 4 4 ef i each 2 lower. pee wer ore ae vero sth October, will requite | 
4 eu a Sets ‘ . ° ° i xt c ’ 
5 ; i e227 ete: Bu wion .—The following is taken from the circular of Messrs aoe ice of the ne P nave received 
is 143! '%% e Pixley and Abell, dated August 16:— ae kisah Debt.—The Council of Foreign Bondholete osish Debt: 
EER EE! 5 Gold.—There has been but little demand for gold, and nearly the the “following “tele gram with reference to : ie coded revenue’ 
Pe Pae e 2 aes whole of the arrivals have been sent to the Bank, the total so dis- “ Approximate receipts for July, 1883 : = 382, B 
| 4% : ; pas of being 287,000/. Since our last circular there has been a £ aS 956, against £7101,875 corresponding mont), 
cue eee arge amount from the Continent, together with 70,000/ from | %'*9%"™ 8 


Roumelia, £715,416, against £726,000. 
RAILWAY COM PAN sand 
Alag-as.—For the year there 1s an aval eae wit 
being the amount of interest ae rm] — amounting © 
antee. An interim dividend of 14s P The ‘irectors D9 

10,500! less income tax, was paid in March ee Yess income 

recommend a furthes payment of 14s — saat 
making, for the year, 4 per cent. on tbe § 


Australia, 20,000/ from Chile, 8,000/ from West Indies, 5,800/ from 
Alexandria, 4,380! from Buenos Ayres—total, 108,180/. The Tamar 
has taken 100,500’ to the Brazils, and the P. and O. steamer 5,000/ to 
Bombay. 

Silver.—From tke commencement of this month the market has 
been without variation, the price remaining at 50%;d until to-day, 
wher, owing to higher exchanges from India and small supplies of 
silver on offer here, the rate advanced to 50d, the demand being gor enrith.—The directors ant 
almost entirely on Indian account. We have received since our| Cockermouth, Keswick, and Penriti. r annum Wi * per cent 
last, £3,000/ from Chile ; 11,000/ from West Indies ; 47,5801 from | dividend at the rate of 4 per cent. pe vidend was 6 P 


- : ; he di 
New York—total, 91,580/. The Peninsular and Oriental steamer has | at the half-yearly meeting. Last year the 
taken 85,300/ to India. 
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o ysley.—The works proce2l to the directors’ satisfac- 

Hi oh en with the East and West Yorkshire Union 
rion. In hom an agreement has been entered into, by which this 
pallways Bil, Oe ine ss to Leeds by running powers. 
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xix months ¢ mpared 1882, 1883. 
£ £ 

Reet ME! coxsabanbomnnin cee SOURIS ics dccgies 1,333,227 

OE ccncnnosnweteunt TOE svincgectlene 802,881 
Working EXPeMSES.....-----r-err"" 

Net reveMUle.....-s-secsseeseserecereneeerses 569,622 560,346 

add previous surplus — sre ig uacenuniens eee 7 094 13,985 

SIG TIO occ cosscccoces 574,331 

Preference charges < ceesseveeneccccesscces SOPIOE covececescaveqne 353,707 

reference Seca cts 
Available for Gividend ..........0-cec0s BSBBS on. ces.cccceese 220,624 


on the ordinary stock at the rate of 4} 


per Cent. Per ANMUI..........eesssseeeneeesees 217,682 (44 % p.a.) 206,370 











SUPplUs......ssvssvseceessneeensecensennseness Rs ii vaivesine 14,254 
Capital Account. 
Expended. Received, 
| £ £ 
; Sg: PEBTL GEL ...000.0000eee 24,135,402 
To Sst December, 1882...00...0:seeceeereeererren ey 71,5 ; 130, 
During the half-year..........seceeereeseeereeees GEA TOR. cediccus. dive 593,111 
Total, 30th June, 1983..........0e00ce000 4,931,223 ...cecceeceeee 24,728,513 


The estimated capital outlay in the current half-year is 391,000/ ; 
jitto in subsequent half-years not given. The widening of the main 
‘Jines and other important sections makes rapid progress; and th 
| (uildford and Surbiton and Lymington Extension lines are also in 
‘hand. The Parliamentary campaign was an active one. The appli- 
| cation fora South-Western line heat Andover to Bristol was defeated ; 
| while, on the other hand, the Swindon, Marlborough, and Andover 
| have been authorised to construct a pier on the Solent at Stone Point. 
| Ma yort and Carlis!-.—The revenue receipts amounted to 65,229/, 
and the expenditure to 26,196/. The balance of net revenue is 
| 39033), which, added to 1,885¢ brought over from last half-year, 
| enables the directors to recommend a dividend at the rate of 10 per 
| cent. per annum, and to carry forward 728/, 
| Midland.—The accounts issued present the following comparisons 
' with those for the corresponding six months of 1882 :— 























1882, 1883. 
7 £ £ 
i} Grom revenue receipts.............cccrrseerees RAB GD... .setanst<strcste 3,537,534 
A WOPRIM ORUIIOID.... 0.0 0scccscrcccsccccsevcoeces DSO.” inninxslsiceceniie 1,843 573 
| 
} EDS cases cvanhies auvondssntt SOODGES | k.iecsitir dl 1,693,972 
PIE 3.0.0.2... wcdsannehercaehs PED ~ svetths ccbties 39,402 
QTE Antéseteevetens 1,733,374 
Preference charges ............cccccccssessessees SPORES eitintcad 1,077,758 
| cibntbiinnte 
Available for dividend ............... OG  cctiicnmsbovnninale 655,616 
—on the ordinary stock at the rate of 5} ' 
| per cent. per annum ...................c.6.. €42,576 (54% p.a.) 642,571 
| Surpvus .... ssosseennnunctesnesnsereese 11878 13,040 
Cap.tal Account. 
| Expended. Received. 
£ > 
. the 31st December, 1882 .................. CRPNOMNG: 3 hii tothe 71,415,459 
| ring the half-year ...........cccsssos...., ROR BOM issie § ccdccessicns. 1,308,974 
Total, 30th June, 1883................. PAOD cocdivia socgtciseavs: 72,724,433 
j \¢ 


The estimate capital outlay in the current half-year is 1 
| : * . é ,000,000/ ; 
it LB ftbsequent, half-years 3,688,563 During the past half 
| maaan 409,116! was expended upon new rolling-stock. The 
pew re and Bedford Widening is making good progress, and the 
and Won «a! of various other new works ; while the Swadlincote 
opened Th yer the Ashwell branch, &c., are finished and 
‘ompany’s Addi size second tunnel is also well advanced. The 
Rise sad ; “ren Powers Act authorises the construction of the 
ndncanen ey line and other works, and the raising of 1,350,000/ 
) and 450,000/ in loans, A meeting is to be held in November 


| for the creatio: i 
1 of new , 1 actenia 7 
| sie eo ine The traffic increase was entirely 
Mo and Misd-einns aah Sadi 
Common Shareholc’’( A cireular to the shareholders by the 


‘ Jommittee, point : s 
ring in a pos point out the importance of their 
= 1 a position to control the future of their eregiuby on the 


terminati nein : 
ferred sharcholdcersceivershi »and urging both common and pre- 
and Co, 62 Gresham — their proxies to Messrs Blake Brothers 
| of the board of ees ouse. The committee think that a majority 
| tives of the sh: hol sa managers should consist of represen- 
» Shareholders’ interest, and that the management 
ed by the Baltimore and Ohio Railroad 


— 


should i 
| ee be entirely control! 


Taf Fale—The 
- gross receipts j 

} amounted ) pts in the half-year ended June 30 
Peiod; the no against 350,797/ in the corresponding 
tlance available a ture to 190,157/, against 168,595/ ; and the 
135,979) ‘eles tee deducting interest and fixed charges, to 
Pe? annum, with a - A dividend at the rate of 10 per cent. 
|| 82537 nus of 8 per cent., is recommended, leaving 


alan beige ASSURANCE COMPANIES, 


@—For 1899 } : 

5, and th ‘= the fire premiums h 

| = ent & total of 616,444/, ae dndectin 
ted to 91,0097 &xpenses, the uet profit on the fire func 


on the Year ane life department the new premium in- 
| elase 2? 222157, whilst the 212 t? bringing up the total of life 
the dns : ii he ee received from investments, 

invested teenie elena, 107,364), After providing 


See ounted to 4,842,054/. the 20th inst. for London, and the following day for the country. 
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MISCELLANEOUS COMPANIES. 
Australia Direct St-am Navigation, Limited.—Mr F. B. Smart, the 
omy liquidator, has declared a second and final dividend of 6d in 

e £. 

Barnet District Gas and Water.—The net revenue for the half-year 
was 7,086/, from which the directors recommend a dividend at the 
rate of 64 per cent. per annum on the “ A ” stock and shares, and 54 
on the “ B” stock. ; 

Falmouth Docks.—For the half-year the expenditure on harbour 
dues account and for general maintenare: of works and plant has 
been heavier than usual, and consequently the net profit has reached 
only 2,543/, which is, however, a slight increase over that for the 
first half of 1882. 

General Steam Navigation.—At the next meeting the directors 
will recommend a dividend of 10s per share. 

Indian Mammoth Go'd Mines.—Mr G. Whiffin, the official liqui- 
dator, is now paying to the creditors a final dividend of 5s in the 
pound, making 20s in the pound. 

Langham Hotel.—The net profits for the half-year were 7,809/, 
making, with the sum brought down, an available total of 10,940/. 
After the addition of 1,000/ to the fund for the equalisation of divi- 
dends, a dividend is proposed at the rate of 15 per cent. per annum, 
leaving 3,481/. . 

Liepsic Tramways.—For the year ended June 30 the traffic receipts 
were 36,124/, and the expenses 25,731/. After providing for 
debenture interest, &c., a profit is left of 3,577/, out of which, after 
payment of interest on preference shares, and alding 3007 to renewal 
fund, a dividend is declared for the half-year at the rate of 3 per 
cent., making with the interim distribution 6 per cent. for the year. 
A balance of 67/ is carried forward. 

Mercantile Steamship.—An interim dividend at the rate of 5 per 
cent. per annum is now payable 

Metropolitan Railway Carriage and Wagon.—The directors have 
declared a dividend at the rate of 10 per cent. for the year. 

National Standard Land Mortgage and Investment.—The company 
notify the payment of an interim dividend at the rate of 5 per cent. 
per annum, together with a bonus of 1 per cent. per annum. 

Pilsen Joel and Genera! Electric.—The directors have made a call 
of 10s per share, payable Sept. 1. The operations of the company 
have been greatly checked from various causes. 

Prudential Loan ant Discount, Limited.—Mr Justice North has 
confirmed the appointment of Mr F. B. Smart as provisional official 
liquidator. 

Royal Aquarium and Sumnvr and Winter Garden.—For the half- 
year the balance amounts to 4,149’, out of which it is proposed to pay 
an interim dividend for the six months at the rate of 4 per cent. per 
annum, carrying forward 149/, in addition to the reserve of 1,058/. 
The result of the new contract for refreshments is an increase for the 
five months of 1,263. 

South Me’ropolitan Gas,—-The half-yearly report shows a total 
revenue of 390,803’. The expenditure was 263,726/, and after pro- 
viding for interest and other items the directors have a disposable 
balance of 126,044/, which enables them to recommend the full divi- 
dend under the sliding scale of 12 per cent. per annum. The reserve 
is now 203,4781. 

Thames and Channel Steamship, Limited—We are requested to 
state that Mr James Cooper, the official liquidator, has declared a 
first dividend of 1s 6d in the pound. 

Onited S'ates Rulling Stock.—The company have declared an 
interim dividend of 8s per share. 

Wigan Coal and Iron.—The directors recommend a dividend at 
the rate of 1 per cent. per annum, free of income tax. 


NEW COMPANIES AND CAPITAL 


The new issues of the week are as under :— 





First 
Capital Payment Further 
Applications. —e Liability 
; £ 
Previously recorded in 1883 ......... 59,653,459 


City of Toronto 4 per Cent.Sterling Deben- 
GUI BE BB ai ncsisics.nsceredscccacsse ctccderescerace 36,668 ... 36,035 ne 
London Cordage, Sack, and Waggon 


a, I ics cnk bacidaie. cccpestrereees: : 15,000... = 15,000 ee 
South Pheenix and Caradon Mine, Limite¢ 15,000... 7,500 aa 7,500 
66,668 
To date in 1883 ...... <ccoce GATIAILT 


The corresponding total in 1882 reached 87,071,729. 

City of Toronto (Canada) 4 per Cent Sterling Debentures.—Tte 
Corporation of Toronto, through their agents, Messrs Bos uquet, 
Salt, and Co., offer for sale, at 95 per cent., 36,668/. The deb:ntures 
are issued for a term of 40 years, the loan being required to provide 
for local improvement and other purposes. Sa 

Commercial Assurance, Limi‘e+.—The list of appl cations for 
shares close to-day (Saturday) for London, and on Mor day next for 
the country. , 

Commercial Bank of Aus‘rali1, Limited—New Shares.—The list of 
applications will b2 closed on the 21st inst. for London, and on the 
22nd for the country. 

New Zealant Shipping, Limited. — Authorised share capital, 
1,000,000/, in 10/ shares, of which 25,000 shares have been subscribed 
in the colony, with 5/ per share paid up, and s1bscriptions will now 
be received at the company’s office, an by the Bank of New Zealand 
and the National Provincial Bank in London, and in Edinburgh and 
Glasgow by the Bank of Scotland, for 20,000 shares. The company 
was formed as a colonial enterprise in 1872 to carry on a shipping 
trade between this country and New Zealand, ani the dividends 
for the last five years have been at the rate of 10 per cent. per 
annum, while the revenue stands at 120,000’. The capital is require] 
to provide steamers for the frozen meat trade. The list closes on 
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Che Commercial Times. 
THE CORN TRADE. 


Marx Lang, Fripay Eventna. 
A very perceptible improvement in the agricultural outlook has 
taken plave this week. With Sunday morning last fine weather set 
in, and on Monday a general commencement of harvesting was made 
throughout the Southern counties. The first three days were very 
favourable, the temperature often really high, and good progress was 
made, Some flying showers occurred, but in the main they were 
not heavy, and with rather strong drying winds, they did not cause 
much hindrance. Many fields, from the Humber southward, 
have not only been cut, but a good deal of the wheat carried. 
Of the results of the cutting accounts vary, but 
those of a favourable character predominate. So far then, a really 
good beginning has been made, but much more yet remains to be 
done. In one or two of the provincial markets some of the new 
wheats have appeared in small quantity. Quality variable, but some 
very good. At Mark Lane to-day, a very fine sample was shown, 
65 lbs per bushel natural weight. It is understood to have been sold 
at about 50s. From these small straggling parcels, however, no 
opinion can be formed as to the probabilities regarding the general 
condition of the crops, but the experience of the week has tended to 
raise estimates of yield rather than otherwise. The effect upon the 
trade has been to check thespeculative feeling that wasspringing upat 
the latter end of last week, and to retard the upward movement 
in prices. During the last two days, however, the weather reports 
from Germany are again unfavourable. The German markets, 
which showed easier tendencies early in the week, have again 
hardened up; and mainly on this circumstance, together with the 
firmness of rates at the shipping ports of Russia and India, our im- 
porting markets have gained strength of tone, though they have not 
exhibited much activity. Meantime, a continue large, amount- 
ing, according to the last official weekly return, to some 450,000 
qrs for the kingdom, and this week the arrivals in London alone have 
reached over 85,009 qrs. The quantity of wheat and flour on passage 
has on the week increased about 56,000 quarters, and some 
increase has taken place in American shipments of both wheat and 
flour to this country. The floating cargo trade has been firmer and 
more animated than the spot market. Off coast, Australian wheat 
has sold at 47861; New Zealand at 44s to 44s 6d; Chilian at 43s, 
and No. | Californian at 47s. Calcutta wheats have sold rather 
largely for shipment during next two months at 40s 3d up to 41s 6d. 
Several Californian cargoes have sold for arrival at 47s 6d to 47s 9d. 
American red winter, prompt shipment, at 45s 6d. Saxonka at 
44s 9d. The flour trade, without being active, is fairly firm, with 
prices rather against buyers. Maize has been well sustained on the 
spot, but without much doing. For arrival parcels the inquiry has 
become somewhat more active, American mixed, August shipment, sold 
at 263 9d. Danubian, September-October, at 28s to 28s 74d. The 
quantity on passage, 332,008 quarters, is about 45,000 quarters larger 
on the week. The quautity due to arrive in the ensuing week is 
above 83,000 quarters, all for direct ports. Barley on the spot has 
been scarce, aml. thé market firm, but there has been more offerin 
for arrival, and the quantity on the way has more than doubled 
since last Friday, amounting now to 26,500 quarters. Beans and 
eas have sold in retail without change in value. Oats have advanced 
argely again, but the very moderate supplies of other feeding stuffs 
give support to the value of this, and prices, in the face of the liberal 
arrivals, are steady. 
The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1881-2, 1880-1, and 1879-80:— 
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Imports. 1882-3. | 1881-2. | 1880-1. | 1879-80. 
ewts. | cwts. cwts. cewts. 
Wheat (49 weeks to Aug. OD: ucccinndenneand 61,606,559, 55,253,986) 53,196,584) 54,307,134 
Flour @ ” -+-| 15,505,206, 10,610,927; 11,593,009 9,739,506 
2 77,111,765; 65,864,913) 64,789,593 “64,046,640 
Add week ending August 11—Wheat ... 1,719,381, 1,042,108) 1,149,648) 1,464,931 
SOE avakeidecareneseodn: osecuaibapebuiingny 232,567 201,442 176,606 216,603 
Total imports, 50 weeks.........| 79,063,713, 67,108,468) 66,115,847] 65,728,174 
Less exports—Wheat...................... 800,000} 1,220,296) 1,001,648) 1,355,626 
INE  swibbosthnniieinoncsnicicdcccapaankhomalie 160,000 195,378 153,661 188,170 
le ng OE SD De 78,108,000) 65,692,789, 64,950,538) 64,184,378 
Add to this the estimated sales of] o ee 
home-grown wheat.................. +++s+| 42,250,000) 32,500,000) 29,500,006) 24,250,000 
Fifty weeks’ home consumption............ 120,350,000) 98,190, 94,450,000) 88,430,000 
Average price of English wheat, pe' s d s d s d sd 
quarter 42 2 47 3 45 7 46 3 
= per cwt 9 8 ll 0 10 6 10 8 
- bu: 
“Visible supply ” in U.S. centres... ushels, | bushels. | bushels. | bushels. 








The tai --|_18,750,000| 15,100,000) 17,000,000 14,800,000 

© 10) OW lng Is a Statement showing the Quantities Sold and the Average Price 

of British Corn (Imperial measure), as received from the Inspectors and Officers 

oat ae - - the Act of the 27th and 28th Victoria, cap. 87, in the 
: st 11, 7 : 

from 1882 $0 ed 883, and for the corresponding week in each of the years 





























| QuANTITIEs Soup. AVERAGE Prices. 

ee Eee 

| Wheat. | Barley. | Oats. | Wheat. | Barley. Oats. 
1 | _qrs_ bsh 

Aug.11......) 85,130 "3s 3 2730 * B : 
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Quantities of certain kj 
som nce 





The following account shows the 
produce imported into the United Kin Ticultary 


August }1 jee | 
Animals living—Oxen and bull Wuantitig 
Sheep ond lambs ............. a calves ...number irs | 
Tb tininnian. 40 e "a | 
Dead meat—Bacon ..... ee . LAT 
Beef, salted and fresh .._ Owls 6271 
EE sehesibnmmemenscen cc. ih 1.9 
Meat unenumerated, salted and fresiy """"" . a 
” *” preserved A Per — 
Pork, salted (not hams) and fresh 7°" a ~ 
. Mutton, TI hrehiiaiheaien iieniasig ah seed 2 
oultry and game (including rabbits) _ te oo 
Butter and butterine ....... =. : ie —— oa 
ER i oe 
eee ee SES es yr : ‘ wr - 85651 
ee ee Great hundred 166,737 
Vegetables—Onions, raw ........ bushels pp 
IE pinta rein a tobitdises: deceecnc cece cewts oon 
si a el a eal yaaa gata £ ‘tam 
rm, grain, meal, and flour—Wheat ..... ewi, yan 
Barley ooscecssn es ee 
Se Sehrenstinitistotndmisipserieattiohuasia. cca o., owing at an 
EN Mttecnisditihsianinbtiienenitiidahnw. cc. 0. 3 pc 
teen eee eee ” of fi 
oe GPenaeveesessesevesensnsecseesnssenssaceccccseeesesossee, » 100,880 
este iehttiiabeititenedlineestersactbsstensscncccencne’ » 488.915 
Wheat meal and flour ...0.00.0 00 » 232.567 
” =U) 





IRON AND COAL TRADES. 


There is still very little life in the iron trade, and the Glasgow 
quotation for pig iron (warrants) is 47s ld per ton, or scarcely above | 
last week. Cleveland pig “No. 3” has been dealt in at 38s Od, which 
is about last week’s closing quotation, but the movement, inland or 
by ship, is small. 

Iron gives the meets :—Makers of special brands of Scotch | 
iron are still doing a good business, but manufacturers of commoner | 
descriptions are suffering from the effects of over-production, that is | 
to say, keen competition and finely-cut prices. A moderate amount | 
of business in pig iron is reported from Lancashire, and local brands | 
are firm at 45s to 45s 6d, less 24 per cent., for forge and foundry 

ualities, and Lincolnshire pig at 45s 4d and 45s 10d 

he improved tone in the hematite iron market noted last week has 
been fully maintained. The demand for pig iron is very steady; 
works are better off for orders, and deliveries have increased, Prices 
of Bessemer iron in the North-west are not quotably higher, beingon | 
the basis of 51s for No. 1, 50s for No. 2, and 49s for No, 3. net, at 
works. In the Forest of Dean hematite iron is still depressed, best || 
classes of pig fetching no more than 55s per ton. The finished iron | 
market has not been quite so active as during the past two or three | 
weeks, but the comparative quietness has had no effect upon values. | 
In the North prices of manufactured iron are about as follows :— | 
Ship plates, 6/; boiler plates, 7/; sheets, 7/ 7s 6d to 7/ 10s; angle | 
iron, 5! 12s 6d; bars, 5/ 15s for common qualities, less the usual 2} 
per cent. Puddled bars, 3/ 15s, net. At Newcastle, finished iron has || 
been without animation, and prices are without 1 a‘erial alteration 
since this time last ‘week, viz. : —Ship plates, 6/ 2s 6d; angle iron, | 
51 15s; bars, 5! 17a;6d; hoiler plates, 7/ 23 6d per ton, less 
24 per cent., defyerel in the Tyne. In Lancashire the | 
finished iron trade is stcaly, but there is no apparent great | 
weight of business in the market. _ Prices, as a rule, are unchanged. 
In the districts lately disturbed by the strike, the finished iron | 
trade is now in pretty full activity, and fresh orders are coming 1 | 
regularly. Quotations are fairly steady in the various dryertonts 
Owing to the late holidays, orders for hardware have here = 
there accumulated, but, on the whole, business is quiet rather - 
otherwise, and prices have a drooping tendency. The ” - 
market continues to be sustained by a good volume of business a | 
abroad, but, notwithstanding this fact, makers generally —— 

reat difficulty in obtaining the prices they are quoting. *) 
8 ivi j e In Sheffield the demand | 
more activity in the steel trade. In Shell ah b 
for steel rails is steady, but their price 1s still 4/ . Thee | 
the North-west. In Wales steel rails are mens ok 
is almost no change to report with regard to shipbuil -_—— 4 
full work on old contracts. The engineering nee con senioley 
satisfactorily engaged. On the =e eee has been 

trike of engineers at Sunderland. 
"he “a trade aimee, without noteworthy change. 


TS 
LL 


THE COTTON TRADE. 


VERPOOL.—Avevst 16. _— 

Cotton has been ye ra demand throughout tot oe | 
though the market is freely supplied, quuies Bae America | 
altered. Sea Island is in small request, at stea ‘ I oeations, bow 
has been in fair request, but the business 1s _ eae limited, | 
ever, remain unchanged. In Brazilian the ° es 8 Egyptian 
and quotations are partially reduced fsd per ~ harely supported | 
business has been limited, and quotation’, aa we Mites. Wet | 
Peruvian continues in limited request, as Pian gel snes 
India and African are unchanged. In oo ” MG B 
has been done, and the quotations of “g 
“good ” Bengal are raised yd per lb. ith a hardening tendency, | 

“ Futures.”—The market opened firm, w! na quieter ® 

d prices advanced ,{,d to ,,d per Ib. Later lost, the closing qo | 
vailed and jd to 4d of the improvement vd per Ib for 
tations showing an advance on the week : ‘ wi cing values 
months, and ;*,d for the later — oa ' 
Deliveries : American, any port, i September “October, 
September, 5#id; September, 5si¢; ber, Siid 3 
October-November, 5}{4 ; November- 





= 
sds | 
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ary-February, 5$4d; February-March, 5$jd 
re business has been done at firmer rates. 
are—Shipment : Oomrawuttee, gf. f.f.c., 
sop 4d. Deliveries : Dhollerah, good, f.g.f.c. December- 
June, Sods “Hlowance to sellers, no penalty), 43d; m.g. Broach, 
say "gust September, 5y'¢d per lb. 

Ay PRICES CURRENT. 


’ | | Same Period | Same Period 









. said; Janu 
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id | 1882. | 1881. 
i 5 j ! . | a | oe e i ° 

wine, | “|B giigis ls | 3 

Descriptions. 418° |S isis = \‘3 
2/32) 3 m || a | m 3 \2/3 
|——T 7 aiadlaladiid|aja al|dia 
we 15} | 16} | 163 | 18 |) 17 [18 (20 (15) 26 [18 
js land. perl teh (15) 1ag (16 || 15 | 15$ | 165 [13h [14 155 
| Flonda ditto | LM) Mid G.M.|M.P.| G.0./L.M./G.M. G.O./L.M1G.M 
5% St! 53 | 6a) 68 7 | Tie) Sis} 64) 74% 
a <= vee | an | oe | cee fl CR] 7 | Tih] Sie] 64) Zee 
etree 5! 54 Gy! 6h] OL) Th] Tis) Sis) 6ts) 73 
hase 5h 53 | 58) 6 | Om] Ow) Te) Tie! Sts! Gis! 7g 
an MF Fr. (G.F.| Gd. |Pne. || MAF Fr. | Gd. |M.F) Fr.) Gd. 
ne £ 5H) Oh |. | ow i] TH] & | oe | Ob | 6G) ... 
‘Cam, Aracaty, de.) coe dove | OR L GHB] cas | nee eS me, 2 ie 6 is em 
aad ' i ml la ba et oe = 1 ae 
Pal ie = (ae ais] OBI 
SBl os | oe) oe coe | OR | ace 
5 le as die i 8 6 68 |... 
| a 8 || 78 | 8b | 88 | 6b | 66 | 73 
yoy (12 {13h |. |. [1B |... | 7h [to 
| 82 | Of || OF | 10, | 12 | 5g | 6S | 7B 
it | 78| 8 | 9} | ... mn 

| 
1194 | 13h |} 119} 12 [18 | ... [20$ [11 
% a |. | Th] 8 | ww | 6F | 7 
be [ose foe [se | ane | ME 54 5 
| 83] 98] .. | 8h) OF | 78) TH] 8 
' ot | eal. | 78 | sh | eb | 6g 7 
134 | 14h 112 }12 14 | ... [ung fre 
| GBT cco Th cee § OD, Cb newton on 
| 

43! 5a] SB]. |. | OB). | | SH 
GB] OBL ces [fe Pd PO cbse | 
4%| 52) 58)| .. jae BO: dhe Rides. Fe 
| 4% oi; ai a iis) sf |i a1 
41 | 48 | 49 |] 49 | 48] 5 4 | 
| 3i{ 43]... |] 48] 48] 58] 33) 48] 5 
38/4) |} .. | @ | 42) SA] 8B 3B i 
PSE Si) dal] | sa) 48] | Sel § 
£ 3h} 4 || .. | 38] 4% B| 4 
Bang $$ | 38)... | ... 8H! 43, 3h ig 
—Tinnevily} ... 4h} 43 42) .. obs 0 ica OT ove 
Western| ... 35! 33! 4a]... | 451 5a)... 4b 5 








The sales of the week amount to 47,560 bales, of which 3,230 are 
m speculation, and 5,070 declared for export; the forwarded is 
he bales, of = “pacmg American, 2,340 Brazil, 250 Egyptian, 

eruvian, and 1,360 bales Ea i i i 
d te ade an980 ody es East Indian, which make the takings 


- t. 
Imports, Exports, Consumption, &c. 
1883, 


1882. 
Imports from Jan. 1 to ANZ. 16... .eccc....-... 2 5)?,%6 2 s02.761 
Exports from Jan, 1 to Aug. 16.0... 139,065 7 "258,700 
OM AEM sss ncnrsecersovcos 908,570 653,300 
mption from Jan. 1 to Aug. 16 ......... BIGOTED. cecccccosces 2,137,420 


The above figures show :— 


An increase of imports com i 
i r pared with the same date 1 2 
4n increase of quantity taken for consumption of ee Pelee isso 


hd Leche eect EO OE nnn ccecnssrnsvenvecenscnsnsee crceee 13,340 
A net increase in aaa 8 * 254°770 
OOOO Cee eee oer ees coe eee eee eseceeneCesess Sebececcocosceooetese at 





In speculation there is a deer 
: s ease of 52,390 bales. The imports 
ine amouated to 27,072 bales, and the quantity, of 
tlhiowe te da ~ reported at sea for Great Britain (including cable 
ng at — bales, against 69,480 bales at the cor- 
an i ast year. The actual exports have been 3,919 


tare Riana pac 


LONDON.—Avarsr 16. 


Annexed is a ; f 
. portion of th nites . 
London Cotton Brokers’ Seiden pe mee ae 


There has been as 
a en a steady market, 
| Maintained, whilst arrivals and ine 


week by the 


prices on the spot are fully 
an deliveries are again slightly 





























| | | Prices of 
Descriptions, Ord Mid Fair | Good Fai 
to M Fair to Good Coes $0 same time 
teen Fair 1882. 1881. 
rib (per t rh b | 
tama Se a" P| ee 
Machine ~@m | | @ OB] 53@5R) 6 | 5: 
et =o |= i 
ollerah Ch eeisine a Ww ii oy 
Conuraw utes eee | HA fis “i | Ht th 
Mangarole ae 5 4 
mau | 38) 36 34 43 ‘= He 4 
Weare erelly 3] a ty 4. | 48) 4 
edie 4}... | 5 5 
os Baye dal ga 
sebatore, jee ae ets 
+ po | 4 al ae 5 
Ragoon | ; 3 dl wy 
ne ieee | oie 
4 5 | sls 
‘ ot 5 “s 5 
113 a5 |e" as face | a2? 
‘10 11: 112 «#13 | 183 | 15 
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i iaammmmimaamaaaa ls: gamma a 


1883. | 


979 


The sales to arrive and for forward delivery are about 3,000 bales. 
To arrive—-Tinnivelly, at 44d for good fair; 4$;d to 48d for fully 
good fair, g.f.c, July-September, Suez. For delivery—American, 
any port, l.m.c., the following are the latest quotations :—August, 
5$id ; August-September, 5$}d ; September, 5414; September- 
October, 533d; October-November, 53d; November-December, 
53id ; December-January, 532d ; January-February, 5$}d. 

Imports and Dettvertes from January 1, with Stock on hand. 















{ | 
| Surat Bengal 
| Tinne- Other 
' Seinde velley. Ran Kinds. Total. 
| bales. | bales. | bales. | bales. | bales. | bales. 
1883, 82,083 | 24,491 | 18,511 75,230 1,986 | 202,301 
Imported to Aug. 16 ... 1882) 85,132 37,114 | 20,854 | 94,180 | 2,989 | 240,269 
1981) 44,179 | 17,010 | 10,909 }118,002 } 3,09 } 193,119 
13883) 85,784 { 42,874 | 22,289 | 77,55 1,637 230,134 
Delivered to Aug. 14 .../ 1882) 80,028 | 27,473 | 29,047 | 73,667! 2,473 212,688 
1881! 38,269 | 23,733 | 13,469 105,494 | 1,848 182,7'3 
1883; 2,719; 11,076: 11,674. 21817 | 1,000 48,586 
Stock, Aug. 16 ............ 13382 7,569 | 19,146 7,916 } 33,225 | 1,629 69,485 
1881! 7,964 | 10079 3,785 19,393 2018} 43,239 


E. L. Corroy known to be AFLoat to Europe by Latest Mail Date. 








Liver- Foreign; Total Total 

London. ‘pool. | orgrs,| Ports. | 1883. | 1882 

From— bales. | bales. | bales. | bales. | bales. bales, 

MI oi cidcidccakpvonsiacccnenal 150} 51,430 87,948 139,518 200,862 

WONNG ac is hit caret cbecacs 4016) ... 910 4,926 | 1,096 

Madras and Coconada 4,359 one ol 4,359 | 8,273 

Ceylon and Tuticorin 13,473 | oa 13,473 4,697 

Caloutta ............. 11,975 | 600 | 12,575 17,303 
Rangoon..........+. ae eve oe ooo 

CUNO? seacivcet tel osesajacticaguinaae oe | . 

BIIEE Vidibocciin shashaccdeeasckcabandabane 33,973 | 51,430 an $9,448 174,851 ae 

i tiscn dei scctinuessceoieee | 26,928 118,719! ... | 87,034) .. 282,731 





MANCHESTER, Aveust 16. 

Quotations have remained comparatively steady during the week, 
but the demand has been slow, especially in the cloth departments. 
India advices show no change, ond the orders coming forward few 
have been practicable. China telegrams are reported more favour- 
able, though so far no increase of buying has resulted. In yarn, 
— have ruled moderately steady—tor export, about an average 

usiness has been done at the fullrates of Thursday last. Manufac- 
turing counts have been less favourably circumstanced ; transactions 
generally being unimportant, and in some instances at prices slightly 
easier compared with last week. Cloth is without improvement. 
Shirtings little inquired after. Heavy goods and low and medium 
reeds of printers have been saleable in moderat2 quantities, and 
prices have not further declined. In fine staples, quotations are well 
maintained, though few fresh orders have been given. There is 
nothing of interest to report in to-day’s market. Trade quiet all 
round. Quotations unchanged. “Te 





























(L.) Comparative STaTEMENT of the Corros Traps: 
sie] Previous Weeks in 1883. 
a | Price, Price, Price, Price,| Price, 
1833. | Aug. | Aug. | July | July | July 
| % | 2 | 26 | Ww | 12 
—_—$$$————————————————— | | i | 
| s s djs djs djs disd 
Raw Cotton—Upland ae ..eper Ib} 0 525) 0 5%) 0 5%) 055, 05%) 0 5 
— Ditto, good middling ......... }O 53 0 53) 0 54] O 53) 058/0 5 
— Pernambuco fair.. ...........++. | 0 54/058 056) 058) 05%) 05 
ion Ditto, good fair..............-+- | 0 6 0 6) 065) 065) 064 06% 
Yarns— No. 40 Mule-twist, fair,2nd quality.. | 0 93:0 98 0 94 0 930 940 9§ 
— No.30Water-twist, ditto ..|0 9,)0 90 9/0 9/0 9/0 9 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...| 40,4 0/4 0;4 0/4 0/4 0 
27-in, 72 reed, ditto 5 Ibs 2 ozs...) 5 0'5 0/5 0'5 01:5 0/5 0 
-in, 60 reed, Gold End Shirtings, 37}) | | | 
ety = Bs Pp sali tila Tica |7 0 70/7 01/7 O17 O17 0 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........) 7 74) 7 71) 7 747 i 7 74| 7 7h 
40-in’ 72 reed, ditto, ditto, 9 Ibs 5 ozs........| 9 4) 9 44) 9 4) 9 449 4519 45 
39-in, 44 reed, Red End Long Cloth, 36) | 
Yards, 9 WS  .........seeeeeseeeesereeee cer eee es 16 0'6 0:6 0'6 0\;6 60/6 0 





(II.) Comparison with Previous YEARs. 


























| Price, | Corresponding Week in 
Aug. 16) ——__—___—___—_-———- 
| 1883. | 1882. 1881. | 1880. | 1879. | 1878, 
|e Os iS Tio alecsic 
w Cotton—Upland, middling....perIb) 0 533 0 73,0 7/0 0 06% 
ee Thien ood asidiing veces} © 5$ 10 THOTH O THO 7/06R 
— Pernambuco fair ............. 0 53°00 73) 0 63 0 7/0 63/0 
-_ Ditto, faif..c..--| O 6h!) O 8h) 0 oe 0 Te 0 z 0 é 
No.40 Mule-twist,fair,2ndquality) 0 93 | 0 103) 0 0 af i 
Po 30 Water-twist, ditto |; O 9f | 0 103) 0 10 | 0 103; 0 ot 0 9 
26-in, 66 reed, Printer, 29 yds,4Ibs20zs) 4 0 4 6'4 4/4 3/3105 4 6 
27-in, 72 reed, ditto, Sibs2oms 6 0 56/5 7 5 3/4 4,5 0 
$9-in, 60 reed, Gold End Shirtings, 374 | | } 
yards, 8 IDS 4 O28 ........-s00erceeeeeeeeeees 70 17 9\710) 8 14,7 48 0 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ...| 7 if 8 3;8 79 0)8 6.9 0 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs ..| 9 44/10 0/9103 9 9/9 310 0 
39-in, 44 reed, Red End Long Cloth, 36. | i } j 
SE © BB iacannsecerveconsiorgreneenapuerees 0'66\/691'63. 60170 








THE WOOL TRADE. 





The fresh arrivals to the 14th instant for the third series of 
London colonial wool sales for 1883 are as follows :—New South 
Wales and Queensland, 125,796 bales ; Victorian, 93,018 ; Tasmanian, 
10,199 ; South Australian, 19,304; West Australian, 419; New Zea- 
land, 98,992 ; Cape, 76,446—total, 424,174 bales; of which 19,000 
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Australasian and 30,000 Cape have been forwarded direct to the 
Continent or Yorkshire, leaving 375,174; to which add old stock, 
22,000 bales ; making the total available for these sales, 397,174 



















bales. The dates of the auctions are as under :— 

Date. fale Pmpt. | Date. Sale Pmpt. 
Aug. Selling Brokers. No. Sept. | Sept. No. Sept. 

 .. Deiae ane Oo. ......... 1... ¢ 15 ...H. Schwartze and Co.... 3 ... 29 
22 ...Jacomb, Son, and Co.... 1... 5 Oct. 

23 ...H. P. Hughes and Sons 1... 6 /17 ...C. Balme and Co.......... Seat 

Edenborough and Co.... 1... 6 |18 ...Jacomb,Son,and Co... 5... 2 

24 ...H. Schwartze and Co.... 1... 7 19 ..0. See ON CA ncn: Bar. FZ 

25 ...Edenborough and Co.... 2... 8 | Buxton, Ronald, andCo. 3... 3 

H. P. Hughes and Sons 2... 8 | 20 ...Willans,Overbury,&Co. 5... 4 

27 ...Willans, Overbury, and | J. T. Simes and Co. ...... 4... 4 

Sins scvncxdap igpeesivesint 1...10 | 21 ...Edenborough and Co.... 6... 5 

28 ...C. Balme and Co. ......... Sx... iB H. P. Hughes and Sons 7... 5 

29 ...J. T. Simesand Co. ...... 1... 12 22 ...Jacomb, Son, and Co... 6... 6 

30 ...Jacomb, Son, and Co. ... 2 ... 18 24 ...C. Balme and Co. ......... ee 

31 ...Buxton, Ronald, and Co. 1 ... 14 25 ...H. Schwartze and Co.... 4... 9 

Sept. 26 ...H. P. Hughes and Sons 8 .., 10 

1 ...C. Balme and Co.......... oa. Edenborough and Co.... 7 ... 10 

3 ...H. P. Hughesand Sons 8 ... 17 27 ...Buxton, Ronald,and Co, 4... 11 

Edenborough and Co.... 3 ... 17 John Hoare and Co....... Sus oe 

4 ...H. Schwartze and Co.... 2 ... 18 28 Jacomb, Son, and Co........ 7 ... 12 

Windeler and Co.......... 1B <cad, 29 ...J. T. Simes and Co....... & ... 13 

5 ...Willans, Overbury, and Willans, Overbury, and 
SO bocdeesdlirecewterorsakatl Si DD Pet tiets dg SEA AC sckhel 6... 18 
J. T. Simes and Co. ....... 2 ... 19 Thomas and Cook ...... oa 3B 
6 ...A. Webster and Co....... i. OD Oct. 

John Hoare and Co. ... 1 ... 20 1 ...C. Balme and Co. .......... 8 15 

7 ...Jacomb, Son, and Co.... 3 ... 21 2 ...Edenborough and Co.... 8 ... 16 

Thomas and Cook......... ee | H. P. Hughes and Sons 9.. 16 

8 ...C. Balme and Co. ......... t« 3 ...Buxton, Ronald,and Co. 5 ... 17 

10 ...Edenborough and Co.... 4 ... 24 John Hoare and Co....... er 

H. P. Hughes and Sons 4 ... 24 A. Webster and Co........ 2... 17 


11 ...J. T. Simes and Co. ...... S .. aD 4 ...Willans, Overbury, and 
Co. 






Withee, Ovarvary, 0OG 8 RR bansscccncveschsnusccsinalt 7 04 ae 
Pandit te dstenie dates tudens act J. T. Simes and Co. ...... S ww» ae 


12 ...Jacomb, Son, and Co. ... 
Buxton, Ronajdd,and Co. 

13 ...H. P. Hughes and Sons 
Edenborough and Co.... 

14 ...H. P. Hughes and Sons 
Willans, Overbury, and 
Sicivtersstaanolevoseutuhocs ci. 
Windeler and Co. ......... se 


..C. Balme and Co. ......... 9 .. 

...H. P. Hughes and Sons 10 ... 20 
Edenborough and Co.... 9 ... 20 

...H. Schwartze and Co.... 5 ... 22 

...Edenborough and Co.... 10 ... 23 
H. P. Hughes and Sons 11 ... 23 

10 Jacomb, Son, and Co....... 8 ... 24 

om 11 C. Balme and Co. ............. 10 ... 25 

Our Liverpool correspondents write :—‘“ During the week, rather 
more inquiry has been felt here for sundry foreign wools, and fair 
sales have been made in River Plate. Morocco descriptions at quite 
late values. Some small lots of mohair, as well as a shipment of 
alpaca, have been disposed of at former figures. 

We are informed by our Bradford correspondent that business has 
remained without any marked change during the week. Traders 
generally are rather more hopeful perhaps, and values no longer 
show signs of drooping. But there is only a limited amount of con 
fidence, and purchasers do not anticipate their requirements. The 
—— is large, but home-grown wools form only a small part 
of it. achinery is more than ever occupied on colonial wools, and 
the immense quantity coming forward at the approaching London 
sales will attract much interest from Yorkshire buyers. Spinners 
and manufacturers alike complain that current prices leave little or 
no margin for = The most promising feature is the amount of 
novelties which are being produced both in yarns and pieces. The 
cheapness of our yarn now leads to its being more used for hosiery 
purposes both at home and abroad, and in pieces there is much more 
attention being paid to worsted coatings, which are now an important 
item both for export and the home trade. 
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JUTE, HEMP, AND FLAX TRADES. 





The Manila — market continues quiet, with prices nominal, no 
= being reported. Receipts last week were 5,000 bales to the 
llth inst. 

Operations in flax goods are still partly suspended. The weather 
has again been unsettled, and the flax crop appears to have suffered 
injury from heavy rains in many places. 

There has been some speculative demand for jute, based on the low 
prices and reduced estimates of the crop. In some cases the advance 
amounts to 15s from the late lowest point, but the quantity of the 
1882-3 crop still afloat prevents much excitement in the market. 
About 35,000 bales are reported sold to arrive, including 1883-4 crop 
RB No, 2, August to October shipment, at 137 15s to 14/ per ton for 
London. A telegram from Calcutta, dated 15th inst., reports advanc- 
| ing prices. In Dundee jute goods and yarns are quiet. 
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COLONIAL AND FOREIGN PRODUCE MARKET. 


For Revort oF THIs Day's MARKET SEE “ PosTscrRiPT.” 


Minctne Lang, Fripay. 


favourable weather for the 


| the next few weeks would lead to some excitement. 
| Sugar from this source is still consid 
| that of 1882-3. Sales of We 
j}and Wednesda 
| 19s 3d. Barbadoes by anction ws: i 
sold at 20s 9d for the. Unite ae cae 
Antigua at 20s 6d per ewt for Dublin. 
into London have been 109,000 tons, against 258,000 
deliveries 105,800 tons, against 62,880 tons. Toi 
an increase of 30,600 tons, nearly helf the excess 


ee 
THE ECONOMIST. 





Sucar.—The market is excessively dull, with small sales, Un- 
maturing of the beetroot crops during 
The yield of 
‘idered likely to equal or exceed 
i st India were only 51 casks on Tuesday 
- 1,500 bags St Lucia syrups privately bought, 

M A cargo of St Kitt’s 
Kingdom, and one of about 200 tons 
The imports of beet sugar 
tons last year ; 
Total deliveries show 


bei aggery. 
55,000 tons more sugar have been delivered in the United Kinedoe, per lb. 


ieee Meet CRS pe 











| Augus | 
___ [August 18, 1g99. 
MPORT , : ie 
Sand Dauivenins of aapen te August 11, with Srocts on hang | 
~ p orted osbatesstddsede tons 226,600 236,700 R..' a 
elivered srivetee severe 230,500 ... 199,800 | 198'300 216,800 
: » 96,600 |. 110909 cw” . 186,909 
Btock (ij ase) Hoae — eco am | 
adras Jaggery... prewt 126 13/6 |. 12/6136” Vente 197,000 
Crystallised Demerara ... 26/6 29 .. 260 29.0 .. Roe - Oe | 
Mauritius.—A cargo of 10,200 baz uae 


terms, Liverpool. 7 a 
Jaggery.—350 bags cane, at 13s 3d. 


Bengal.—250 bags low brown, at 13s, 
Manila.—Reported sales, 130 tons. Taal, 13s ; Zebu of old imt 


6d, quay 


13s 9d. 


Penang.—200 tons native in baske 

Porto Rico.—1,913 ‘bags erystalli 
at 25s 6d to 26s. 

Beet Sugar is nominally unaltered for pro 
October to December, 20s to 20s 3d per at 7 

Refined.—During the week dry goods have declined 34 to 64 in | 
several cases, and yesterday a moderate business done. Ip French | 
loaves, sales made at a similar reduction : Le Baudy, 26s 64; Say’s | 
27s per cwt, f.o.b. Prices hardly maintained last week's ( chloe 
but a fair demand prevails in the Clyde. oe 

Rum.—No change has transpired in this market, which is quiet 
— the business confined to about 200 puncheons West India, chiedy 

amaica, 

Cocoa.—The trade do not extend their operations, and lower rates 
have been accepted by private contract. A large supply by auction | 
on Tuesday, and the importers had to buy in freely. For the West 
India realised a decline of 1s to 2s accepted, including nearly half of 
2,302 bags Trinidad : grey to middling, 77s to 82s 6d ; good to fine, 
84s to 88s. 1,971 bags Grenada partly found buyers at a range of 
73s to 80s. 416 packages other West India were chiefly taken in, 
also 18 bags Ceylon ; the latter at 82s. 615 bags Guayaquil out, at 
82s to 86s, and 293 bags African, at 67s to 70s. Of 1,115 legs other 
foreign, a small portion only sold, including Surinam at 74s to 
76s 6d per cwt. 

Ceevin:—The market has been flat, and continues over supplied | 
with foreign descriptions. Prices of Guatimala are rather easier | 
than last week. Most of the Costa Rica by auction sold steadily. 
East India was bought in freely, some selling upon lower terms 
Plantation Ceylon barely maintains previous rates. 413 casks 147 
barrels, 91 bags of the latter sold, the latest quotations being as fol- 
lows: low middling to middling greyish, 73s to 77s; middling } 
colory, 78s to 80s ; good middling to fine, 82s to 89s 6d ; a few lots, | 
90s to 92s ; bold greyish, 86s to 92s; colory, 98s to 101s. 934 cases 
2,646 bags East India included rather bold Mysore at ‘4s 6d; 
rather small and medium, 79s to 83s 6d ; Coorg, sma!l and greyish, 6s | 
to 69s 64d ; fine colory, 98s. Several parcels were bought in. 832 bags 
pale Manila were bought in at 39s to 45s. 167 half-bales, &c., Mocha 
were withdrawn. 9,736 bags foreign partly sold, including Guati: 
mala, as follows : ordinary to fine ordinary greenish, 44s to 48s 6d; 
a few lots 42s 6d ; grey, fine ordinary to bold, 48s to 60s ; the us 
qualities, including colory, 62s to 71s. Costa Rica, ordinary to fine 
ordinary, 48s to 548; low middling ‘to middling greenish, 55s a | 
66s 6d; Mexican, 51s 6d. -A cargo of 3,600 bags good fair Channel | 
Rio sold at 38s 3d per ewt for Trieste. 


EE to August 11, with Srocks on hand. 
Imports and DELivERigs of = — - i. 


re 


ts, on the spot, at 13s. 


sed, by auction, were bi ught in | 


\ 
npt delivery. New, 





LT 
















f ‘ 85,400 ... 50,330 
RRIIOEE csr cite ons scoseesnossasesd tons 42,800 41,200 if 
Delivered for homeconsumptn. §,210 9,500 9,7 = 1 gogo 
EXPOFt .......0seeees 7,530 23,690 21,0 ) on 
rn caiiniemendotee 80790. 19,900. 1740 9 SA 
Middling plantation ............... 753 to 80s ... 70s to 763 ... 85s to Us ... 


Deliveries last week, 915 tons, including 713 tons for exportation. 


i i ti ve been far larger | 
Tea.—Supplies of China brought to auction have 
than inal. e catalogue comprising more than 50,000 Palos | 
Numerous parcels red leaf congou have sold at lower oy . oan | 
the commoner grades at 74d to S}d; siftings, 54d e - ae 
teas irregular, old import at 4d to 43d per lb, The = being | 
bought freely at these sales, the private contract a e seed | 
neglected. Indian teas of the new crop sold aeedly packages | 
classes realise very high prices. Supply, by pacieee. 13, | 
besides 560 packages Ceylon, and 1,371 packages Java. ‘aie | 
Rice.—Rather higher rates are demanded for pene: eae | 
tions, which has prevented much business. = sp joan | 
by latest advices amount to 702,100 tons, agatndl so” oid at | 
1882, A cargo of Rangoon off the coast, ~ ton 760 saan | 
7s 65 ship London, and 660 tons at 7s Gd. One ol bin ii 
7s 6Zd, ex ship ’ D oes on the spn as Tea 
7s 104d, ex quay, London. 2,500 bags Madras, on | 
3 . “ vere chielly | 
Pop artoca.—2094 bags Singapore flake, by ae om | 
bought in, a portion selling at 13d to 13d per . ae rnedium at 
1 b rivate contract. 1,444 bags pearl partly cing 3d deatet. | 
Ids to las 6d; fine seed, 13s to 13s 6d, the aa an Sue nt | 
100 bags greyish seed “ without reserve ” at 12s ab ‘ownwar | 
Biack PepPER.—The market has become ws od to 1H, | 
te denc At the public sales, 242 bags eee a sold at 64 
rd 196 bags Alleppy, 634. Part of 492 bags. sedan. 50 bags | 
it ‘Tr and 307 bags Tellicherry withdrawn. 
117 bags Trang “ noted 63d to 73d pe b| 
Lampong part sold at 6d. Singapore 4 ond to arrive, AMES | 
Warrk PEPPER is dull. 70 tons Singapore ae sai | 
to September, at 83d. 435 bags Sing by a ath at 97d pet | 
at 1 ; fair ‘quality offers at Gd. 429 bags » tS 
40 bags Penang withdrawn. | _—" included 62 # | 
Nutmecs without alteration. 12 cases mane at sokd: sal 
3s 7d ' 85 cases Java kinds wer i Od: mouldy, 23 14 ® | 
. ed “ty Pe § ad to 2 ’ 
brown, 100’s, 2s 4d ; 78's to 80's, a ve Bed to 2s pet ID a | 
2d; 120’s to 102’s, part shrivelled, Is aie id at 
"lekerk —4 cases common brownish from ? 
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gas pales Zanzibar by auction partly found buyers at 
¢ a ae fair at 63d to 64d; good, 63d; and one 
Hi to wid "Of 20 packages Amboyna, part sold at 9jd. 226 

lot ae . stems were chiefly bought in, a few selling at 1}d to 
ackazes AU 


—_— 


Lid per lb. Srock of CLOVES. 
ss SC«URSE, 1881. 2880. 
Bales. Bales. Bales. Bales. 
| 12.260 ..... CBP cess Te RO exe snceens ee 
Per Ib. Per Ib. Per lb. Per Ib. | 
ee 62d to 6id ... 7jd to 74d ... 11gd to 114d ... 182d tols 23d 
al iZ1 Nat os 
Cassia LigNea.—300 cases by auction sold at 32s 6d, being a 


decline of 6d per cwt. 


ee OES vs Bengal partly found buyers at 43s 6d. 499 

oe =e i at 2s elas medium and small seraped, 
a 6 i te so. . small, 49s to 493 6d; one case fine bold, 963. 132 
. “mnall rough sold at 48s. 66 cases Japan at 27s 6d to 28s for 
gall rough. 49 barrels Jamaica chiefly sold at 55s to 56s per cwt. 
! Pywexto.—The market has flattened. At the public sales, 1,256 
bags one-third met with buyers, prices ranging from 28d to 27d per 
ih, or a decline of nearly 4d per lb. ’ : 

Suitperre is quiet on the spot. 50 tons Bengal sold to arrive via 
Cape, August-September, at 19s per cwt. 

Nirrate Sopa steady at the quotations. : 4 7s 

Ixpuco.—Crop accounts are less favourable in some districts. 
In this market no change has transpired. a 

Suettac has been firmer. The latest sales by private contract 
inde AC garnet at 69s to 70s; second orange, 843 to 90s. 
(f 630 chests by auction on Tuesday only 80 chests sold. Fine 
4C amet at 68s ; second orange, at 80s per ewt. 

CocHivEAL is selling slowly at current low quotations. 

(ruer DrysarerY Goops,—At the publie sales on Tuesday 22 
bales Bengal safflower sold at 74s to 80s. Part of 9,000 packages 
wyrabolanes found buyers at 7s 6d to 93 6d. 138 cases China galls, 
38s 6d to 59s. 2,060 boxes cutch were chiefly bought in. Privately, 
| sales at 26s 6d to 29s 6d. Gambier firmer, at 273 to 27s 6d. Supplies 
| afloat are large. 2,000 bags Bengal turmeric, sold at 20s to 20s 6d 
; per ewt. 

CuemicaLs.—The market does not present any change of import- 
ance. Cream tartar steady. Tartaric acid quiet. Citric acid firm. 

Drres.—Cape aloes, new arrivals have taken place, and tending 
‘downwards. Balsam Peru quiet. Bark, South American and East 
Indian cinchona very little doing, and prices in buyers’ favour. 
Camphor steady. Cardamoms firmly held. Castor-oil neglected. 
 Olitanum steady. Ipecacuanha, rhubarb, and musk quiet. Oil of 
| Peppermint very firm; other essential oils generally very dull. 
| Opium quiet, but prices without alteration. 
ae is about the same as last quoted, with rather 
sales, 
dat el ee bene some not exhibit any improve- 
‘Steady, with sales of medetat yo nt. hill a ae te tn 
68 13. 6d. cash ac, e ex ent. ili, g.o.b., 632 10s to 
Sd, cash and fourteen days ; 64/ 5s, three months. A telegram 
| fem nt dated 14th Avgust, advises charters during the 
Kine * en including 450 tons bars for the United 
| Ordinary ts . a _quiet. Silesian spelter without change. 
ill ¥, 151 to 15) 2s 6d. 140 tons sheet zinc, rolled at the London 

ae hte offered by auction yesterday, and 40 tons sold at the 

e ee 18l. Tin firm ; foreign, 92/ 15s to 931. The markets 
mbes i dee — steady at current low quotations, and the 
mate be a paar we fairly supplied with orders. Move- 
| declined to 385, 641 iy not : importance. In Middlesbro’, No. 3 
thereat, Shipme ; ' 38s 9d, but there are not generally sellers 
13200 tons fn 1882 vom Glasgow last week, 14,000 tons, against 
| ainst 631,900 tons, oe mm store at the close, 584,400 tons, 
| Yesterday more tone, | oe market, with sales down to 46s 10$d. 
| Quicksilver nominal.’ c-osing at 473 14d per ton. Lead inactive. 

INSEED.—A better feelin rails. wi : eal 
| alll posi¢; . 1g prevails, with rather higher prices in 

; Soe tee 43s él to 43s 9d ex warehouse ; 43s 6d ex ship. 
Bombay, July to Sente - to 42s 91; via Cape, 433 to 43s 6a 
f to Riember, 438 Od to 43s 6d per quarter. Export 


tom Caleutta to C.K fy 
| 11,850 tons last oa first half of August, 10,900 tons, against 


Uits—The quotations of s 


almost nominal in the abs 
celing in the market f 






perm and fish oils generally continue 
= ence of transactions. A more stead 
| Ceylon, % cocoa-nut, with some 
to 38/. hae " 34/ ; to arrive, 32/ 10s to 321 15s. “Cokin” 37/ 10s 
Linseed meets ae quoted. The Liverpool market has been firm. 
te 20; mont — inquiry, and quotations are firmer. On the 
Hall durin the ae 10s; Sept. to Dec., 20/ 15s. Exports from 
; Since last tiday ae Week 326 tons, against 244 tons in 1882, 
and the market here Wown rape have been Getienney 
. “veatty. On the spot, 30/ ; : 
Pema atay to April, 30/158 to 311 per oe wathanaliieincin 
(Set in for forward del Juring the last two days an active demand has 
| and 624 January to Meee September to December, 6}d to 644d 
é een” re his morning’s quotations are as’ 
6id ; January to Mf ist to Gisd; September to December 63d 
vit 007 eran = or oid per gallon. Deliveries since 
sr faa OWS aes ena yee Soc, 
Pot 3s Md to ao Ne is rather higher. wi 
Tiuow, ito 32s ; tng Dee. ‘Seba —— ene 
| ian, There has : 
hen and large gu i. steady market, with further arrivals of 
Per cwt, Ppiles at public sale to-day. Petersburg, 





{ Coats, 
119s: gen A firm mar 
h; Seconda, 1gs. Ket for house coals to-day at last prices, Best, 

























































































POSTSCRIPT. Fripay Evenrye. 


Svucar.—Crystallised Demerara, &c., at public sale sold at firm 
prices, from 27s to 293 6d. 285 casks West India sold, making 436 
casks 5,500 smaller packages for the week. 250 baskets sold 
privately, at 24s Gd. 1,484 bags Bengal weve bought in. 

Correy.—195.-casks 29 barrels 135 bays plantation Ceylon in 
unre sales went at about yesterday’s rates. 45 cases 453 bags 

fast India included Naidoobatum at 74s t» 74s 6d for medium, and 
83s to 86s for good middling to bold. 50 half-parcels Mocha sold at 
99s 6d to 100s 6d per cwt. 

Rice.—No further business in cargoes, 

JvurTe firm at the advance quoted. 

Merats.—Copper quiet. Tin steacy. Scctch pigiron, 47s ld to 
47s 14d per ton. Market dull. 

TaLLtow.—Of 1.976 Australian, by auction, 1,580 casks sold at 3d 
to 6d advance. Fine mutton, 42s 3d; beef, 408s 6d to 41s. Town 
tallow advanced to 42s ; Petersburg, 51s 6d per cwt. 


ADDITIONAL NOTICES. 


GREEN Fruit.—Messrs Keeling and Hunt report that the demand 
for lemons is somewhat better, and prices are expected to advauce 
considerably, owing to supplies on the way being very moderate. 
Brazil nuts in request. Barcelona nuts dull of sale. Denia grapes 
selling freely, at moderate rates. Oporto onions without alteration. 
Spanish melons and tomatoes having arrived in large quantities, 
prices are somewhat low. 

Dry Frurr.—Messrs R. Witherby and Co. report :—A dull week 
in currants, without change in value. The growing crop will be iate, 
so holders have a chance of rain falling during drying process, in 
which case an improved value here would be developed, London 
deliveries are large, and there will be very little stock left in a month 
from date. Raisins have again been sold at lower prices, and are 
very depressed. No business in the new crop can yet be reported. 
** METALs.—Our markets have been very quiet during the week. 
Copper has, however, a little stiffened in price, although but little 
business has been done. Tin declined the early part of the week, 
being down as low as 92/ 10s, but it has somewhat rallied the last 
day or two, and may be quoted 93/ to 93/ 2s 6d. Lead is without 
change, with a dull market. Tinplates same as last week. Iron 
unchanged. 

Smu.x.—No change in silk. Holders still firm, and consumers 
indifferent. 

Tosacco.—There has been but a limited inquiry for tobacco during 
the past week, especially for all growths of American, in which little 
business has been done, buyers only having taken what they needed 
for immediate use. For some classes of substitutes there been 
rather an active demand. 

Hipes.—There has not been much animation in the leather trade 
during the last week, although a fair general demand continues at 
late prices, The supply of fresh leather has been small. The articles 
most in request are stout English butts, foreign butts, light bellies 
and shoulders, English horse hides, and light calf skins. 





HOP MARKET. 


The demand is decidedly more active, an consum:rs are taking 
the few hops that remain at advanced rates. The warmer tempera- 
ture of the last few days is beneficial to the development of the hop 
crop, but the lice sti 1 cause a great amount of anxiety to the 
planters. The Australasian hops are going into consumption. The 
first pocket of new Sussex hops arrived in the Borough last Mon- 
day, consigned to us. The rice realised was 17/ per cwt. The im- 
ports of foreign hops into ingland last week were 147 bales ; for 
the corresponding week last year, 1,795 bales; the total import of 
foreign hops into England from October 1, 1882, to August 11, 1883, 
were 68,597 bales ; from October 1, 1881, to August 12, 1882, 57,805 
bales. Current prices: East Kents, 10/ 10s to 144; Mid Kents, 
101 10s to 12/ 103; Wealds, 97 10s to 11/ 103; Sussex, 9 10s to 
11/ 10s ; Farnhams, 10/ 10s to 14/ ; Americans, 10/ to 11/ ; Bavarians, 
13/ to 16/; Australasian, 12/ to 14/.—From Messrs W. H. and De Le 


May's Circular. 





METROPOLITAN MEAT MARKET. 


A moderate supply of meat has been on offer, and there isa slowe 
trade. 


Per 8 Ibs by the carcase. 


8 sd s d a? d 

Rew eO8 » b...0-ccsccccsceee 3 4to3 8| Inferior mutton ........... 4 0 48 
iiiddiieg aites. potion 4.0 4 6| Middling ditto .............. 48 6 4 
Prime large ditto........... 4 8 5 0 Prime ditto..............--000+8 56 6 8 
Prime small ditto............ 5 2 5 6| Large pork.........----0. 3 6 40 
5 4 6 0O}| Small ditto.............--cs-0- 44 48 








POTATO MARKET. 


+H AND SPITALFIELDS, Monday.—There was a fair supply 
of eenes she The demand was slow, as follows :—Magnum 
bonums, 1003 to 1103 per ton; Myatt’s kidneys, 100s to 120s; 
regents, 90s to 100s; Shaws, 703 to 803; roses, 70s to 80s. The 
receipts of foreign potatoes for the past week comprised 30 bags from 


Boulogne. 
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(Continued on page 988) 
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COMMERCIAL TIMES ere ~ 


WEEKLY PRICE CURRENT. 


»*, The prices in the following list 
are revised on Friday, assisted b 
eminent firm n each department. 


LONDON, Fripay. 
Arrow Root—per ib 
St Vincent, com. to good 


Ashes— 
Pot, Canada 1st sort. p cwt . 


Fruit—Currants, duty 7s 


Figs, Turkey.p.cwt,dty pd 0 
Raisins, duty 7s per cwt-— 


Cocoa—duty id 
Trinidad grey too 


BIEN, ncsroscnciveanct ; 
Ceylon, good to fine.. 


Oranges S. Michael pcse. 5 


Lisbon & St Ubes, 4 chst. 17 


oo 


OOP eee eee eee eeneeneenees 


shbsesne diceeiei eee Lemons—Palmero p. case 15 

Coffee——<duty 14d per Ib 

Ceylon, plantatn. lw.mid.. 70 
Middling to fine 
Native, good ordinary... 


East India, plantation 


Flax at Dundce 
Archangel, Crwn. 
St Petersburg, 1 


Egyptian, Gov. Dressed... 0 
Com. to good... 0 
Gutta Percha—per Ib . 


9-head ... 22 


Mysore, medium to bold.. 
Manila, fair Indian 
Singapore, picked Bally ... 
Mocha, mixed to fine 
Jamaica, ordy to fine ord. 
Low middling to fine ... 
Costa Rica, mid. to fine... 
Ordinary to fine ord. ... 
Central American, & 
Good to finest............... 
Brazil, Rio low superior... 
Good first 


emp— £ 
St Petersburg.,clean p. ton 25 
Manila, fair roping 
Jute, good to fine..... 
EP accreonpomcanchcs 910 
Coir Yarn, good to fine ... 28 
Common to fair 


pesssoete 44 10 


saneotneease 17 
x & Cowprib s 


Salted—B. A. & M. V.... 0 
Fair to good channel ... 


Common to barel 
Afloat fr. to gd c 


Cotton—See 
Chemicals— 
Alkali Refined...pr degree 0 
Acid, citric..,......... perIb 1 


ra 


tae ww 





“ 


Ammonia, carbonate. plp 0 


ot 
See z 


“2 


. 
- 
= 
» 
k 
xe 
: 


Th ae 
‘ 


be 
ed 


Arsenic, lump 


>. 


Consuming mid. to fine 
ood ordinary 





a ia? 


Penne eens eee eeneeeeee 


Seay: 


ees i a en 
Kurpah, good mid. to fine 
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Reuter! a 3 | aay wie) |: tf: 
Esco pies 18 Hr | dené‘bea! i ee so100} | pei os 
000,900 4, J y Vi lagg 5 he 103 oa June oes 1 Ma: soe a Lani cadens 6° April Oct. ses os zi 
17099 Pt & Oct, letoria, 180i" § oe June Des| 13° o.e nn 4 9 98 } | 18 | May: Z| - 
a yD men 8% ie 1s | San) ana May. eee id oe ey oct. i 8 2 2 
tina 30 Do 1894 agg 6 ¥ _ 112 } Feb. Sept. ue Apr. Do 1860... ae 43%) } Jen Nov.) ee U.S. (Mass Sedona a 
io ne July: De image ‘a. Feb. Aug. Jan. —_ .). 4h7| * | Som uly.) ..| x. Do .), 1888 5 2 
Ln A & Oct West 1901 5 Z|107 109 an. July. : Feb. Do eee 447/100 102 Jan. a pei Do cosccscon cosh © Z| 104 106 
& July estern ores 4 Z 109 ly. Jan 1871. see 5 9 ou 102 ‘Som. uly. : ete Do ae ciciisis aoe ae 1107 109 
De Australia ashoet , Apr. aor. 5 91 98 Sly.) we | see | DO enn Z| 110 
ees tstralia 44/300 1224 | Jan, Jul ye | De Gid Lai 5} 88:00 tas aenl Do «. 1860 & 7104 12 
Seeeees i, } : A, « ae eee seeceeens 6 
— 47 102 104 Jan. July. Jan. tn Brazil, 79. 9 101 | F te oe elas 5 7/105 107 
‘ot 95 97 April . J B. Ayres > é 4 wl ‘eb. y Cor 5 4106 
April Ces. 1 | a foo ee #3) 88 389 Feb. Aug.| “| Fei post ? nol. 108 
ieee a>: ie ae tal 46 48 
1873 eeeveee 6 ¥' 57 ota * é Con New re 44 46 
af ft th The drawi sol. Debt 4 % 
97 9) } Which Sab 4% 3 
cases, W risks are yearly in th 56 
, where there prefixed. i case of st 
are drawinzs whe all ks to 
> -year. other 
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FOREIGN STOCKS, BONDS, &c. 
(Coupons payable abroad.) _ 
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: Closing | 
Dividends = 3 Draw- ites | Ge g | 
Due @5 P | Prices. 

* (ite | ing. | 
uarterly.! 1 | ‘Argentine Hd Dis. ! 85 36 
a July. n’ne Austrian Sil. Ren. 5 % 65 67 
May Nov. n’ne Do Paper 1870... 5 %| 65 67 
April Oct.) ... | | Do Gold Rente 4 %| 83 85 
Jan. July. | Dutch Crtsex12gs 24% 64 066 
April Oct.) ... | Do do do ... 4 %100 102 
Mar. Se ti.) French Rnts ex 25f 44%, neo see 
Quarterly.! ... | ee er 34 va 78} 79) 
Quarterly. in’ne| SS aera 5 % 10732074 
Mar. Se met kite Do Treasury...... $3 “ 
Quarter | si sa Do 1878 Redem, 3 {| 80} 803 
a |e | ce | Do 1881 Redem. 3%)... | 
Jan, July.| ... Dec. Italian, ex te 5% %| 893 S9§ | 
Jan, July.| Portuguese, ’ Z| see ans 
Jan. Jaly.| ... |... Prussian Consols. 4 / 2: 993100} : 
Feb. Aug.| “167 April. Royal Swdish Fnd 44% aay” ai 
Quarterly.) ... | ... {U. 8. Extd. Redm. 5 7 wee ae 
Quarterly.| ... |... | Do Funded 1891 43% , 1133114} 
Quarterly. | “| Do Funded 1907 4 % 12141224 ! 
od a as se chads 5% 28 82 | 
| eee ee ere 6% 30 3é 
Pies Do iw Fnd 1905 6 % 41 48 
AMERICAN STOCKS. pues’ 
1 | 
Autho- i | Closing 
ane Name. |Z) Prices. 
Issue. 4 | 
¢ |  CurRRENcy Boxps, &c. | ; 
1,750,000 |Alabama, Gt.South. 1Mt. 6 § i. |1908 |209 ~11 
1,000, 000 |Albany & Susque. 1 Mt. 7 % |1906/123 125 


5,500,000 | Atchsn, Topeka, Santa Fe ae 1920; 88 90 
5,000, 060) WD . obssovbvedesesrivsesgnesies 1911'106 108 
3,500,000 Baltimore & Pot. parr \1911/115 317 
1,500,000} Do (Tunne))............... 1911)113 115 
6,500,000 |Burlingtn C. Rapids, &c. 5 «too vs 102 
14,000,000 /|Canada Southern, 1 Mt. 5 % |1908) 98 ) 100 


an 
NOMOMED 








20, 600,000 Central of New Jersey - Le ae i. 
(Do Consolida Mrt. 7 % i 
25,000,000) ; ( Do Non-Assenting...... 7 K| 189: ai 
5,550,000 Do Adjustment Bnds, 7 7 11903 105 “9 
2,450,000] Do Income Bonds...... 7 7/1908] 95 105 
592,77 |Cen. Pac. of @alifor. Shs. 3 %| ... | 69 70 
27,915,000} Do 1st Mortgage......... 6 %'95-E)114 16 
2,000,000} Do(Cal. & Oregon div.) 6 %|1892}105 7 
10,000,000} Do Land Grant Bnds 6 %|189C 107. 9 
2,500,000 |Chic. Burling. & Quincy 5 %|1901|107 9 
20,404,261 |Chic. Milwauk. & St Paul ow (8 6 
4,000,006 |Chic. Mil. & St Paull Mt. 6 {/1909}109 12 
1,508,000] Do La Crosse & Daven 5 % |1919| 97 99 
5,291,000} Do Hstngs. & Dak.1 M 7 %|1910)}119 21 
1,528, 00 oe and Tomah ...... 6 ¥\1905)111_ Le 
11,244,336|/Clevelnd & Pittsbrg Shs. 7 7 67} 68} 


= 
o 
= 
rm 
o 


20,000, = Delaware & Hud. Canal Shs. 
4,815, Do lst Mortgage ...... 7 %\1917 
Sonn oor Do Mt. Bnds. (Lon.Is.) 7 %|1894 
1,000,000] Do Mortgage Bonds ... 7 7 |1894 

8¢,000,000|Denver and Rio Grande 

Ist Consoltd. Mort. 7 % |L91C 

30,000,00C} Do Com. Stk. $100 Shs. oe 
2,000,006 | Detroit, Gd. Haven, and 

Milwaukee Eqp.Bds. 6 

8,200,000! Do Con. Mo WO... 5 

4,500,000 |Galvest. & Harris. 1 Mt. 6 

29,000,000 |Illinois Cen. $100 Shares 7 
2,000,000} Do Bonds, Ist Mort ... 6 

50,000,000|Lake Shore & Michign 8S. 8 
8,000,000 |Lehigh Vall. Con. Mort. 6 

20,000,000|Louisville and Nashville 

Mortgage Bonds...... 6 
2,000,000 : Do Sinking oe Bnds 6 
Jo Capital Stck $100 Shar 

18,130,000) ; 1 Do Div. pay. in Lon. at 4/ 
5,000,000} Dolst Mt Bds.,N.Orlns 6 % '193¢ 
1,050,000|Marietta & Cin. 1 Mort. 7 X 1891 

18,282,000|Miss. Kan. & Texas, 1 Mt. 7 7/1904 /1 

30,000,000]? ae es Central 1 Mt. 7°%/|1908/i 

{ Do $100 Shares . 8 X%| 

89,428,300 { Dodiv. pay. in Ln. 4/14 8 4 
78,000,000|New York, Lake Erie, & 
Western 3100 Shres, 





OWS DO MORO HOME? 


Nee Bene 


25,000,000 | Do 2nd Con. Mrt. Bds. 
6,597,400! DoCon. Mt. Fd.C. Bds. 5 % 
"508,808 Do Gid. Incme. Bas... 6 {1975 

58,120,000 New York, Ont. & West | 


8,538,900! Do Pref. $100 Shares 6 %| 78 80 
16,656,000} Do 1st Con. Mt. Bnds, 7 %|192( {122 £7 
3,718, 100) Do Con. Mt. Fd. C. Bds, 7% |192t {125 30 
6 
5 





Com. Stk. $100 Shs. 22 23 
36,065,000|N. Yk. Pen. & Ohio MB 7 1/1000 41 42 
13,680,000) Do 2 Mort. Bonds ...... 6 %{191(| 194 174 
29), 000,000! Do 3 Mort. Bonds .. 1915} 6 5s 


11,000,000 Norfolk & West Gen. Mrt. 6 %|1931 104 206 
18,000,000} Do Pref. Shrs. $100... -. cO 80 
10,000,000 North Pac. 1st Mrtgage. Bas. /1921}105 8 
20,000,000 Ohio & Mis. Ora, $100 Shares bee, Lae 
4,030,000! Do Preferred ............ 
7,000,000 Oregon & Cal. $100 Shs Cm Stk'| 
2,000,000| Do Preferred Stock . as ; 
2,709,400 Pennsylvania, $50 Shres, | ... | 592 FOR 
-°30,000) Do Con. Sink. Fd. Mt. 6 K\ 1905/114 18 
2,726,375 Philadel. & Retd. $50 Shares) ... 
1,000,000 |Pittshg. F. Wayne.&Chic, 8 % 1884101 4 





0,500,000 St. Louis & 8. Francisco Com. | 28 
yeep po Sereered icsstndaak 7%\... 145 47 
100,000 lst Mortgyge......... 6 %1919|.05 7 
5,700,000| Do 2nd Mortrage 5 © 1906| 98 102 
45,000,000 St. Louis Bridge 1M GB 7 % 1929/1295 27 
2,490,000! Do Ist Pref. Stock.,... ‘ 80 95 
50,000,000; Do Cert.for 2 Pref, S:% i 140 44 
3,000,000 S. Pac, Rail of Cal.1M B 6 %/1906/108 9 
31,250,000 Tun. Rail. of St. Lus.$100Shs.. ... (100 3 


13,000,000 Union Pacific La. Grant 7 % 1889 112 114 


60,762,300, Union Pacific ay | 
eran Dea gente T8095 
0} 6° 
22,615,100 Weta, St. Louis,& Pac. - a on 
. Shares .. 6 X%| ... | 83 84 
96,000,000! pei he Mort. Bonds 6 %11920| 68 70 
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wong reney er ie BANKS.—Con, 
puto EF Closing Autho- aa ' | 
Name. 3 @ Prices. ised “Dive N. fea | 
Issue. | Issue. dend. — é £ oo 
$5,000 Alabama Gt. South, Lin | : er lnin | 
yj ma Gt. Sou m. } ° } 
A 6 % Pref. 108 Sha.12/%) . 10 10} | owe? x a of Mex. 
156,600' Do B Ordinary ........ 43 5 50,000 6 ¥ Lon. Chr. ye L} 10 5 $9 
150,00. — New Orl | - | 80,00017 % London doint Stee] * 0 Bh ay | 
evas, &c. Pf.101 shs. io | Bh 6 40,000 Do New §} oL}100 1b 44 5 | 
250,000; Do Deferred 101 shares --- | 23 2 50,000 Neca Peres ---200 17) 304 ts | 
2,000,000 Allegheny Valley guar... 1910126 98 hee * i 
700,000 Atlan, & G.W. Lad. Lines 7 %/1902 10 20 | 15,000 8 ¥ Merchant t%,4:| 20 % 4» | 
1,520,000, Do Western Extension 8 7/1876 60 65 | 150,00011 % National’. Limited oo % dq 
480,000 Do guar. by Erie Rail. 7 Z| ... | 60 65 200,000 13} ¥ Nat. of Aust i 10 % a5 
805,000 Atlantic 1st Leased Line 100,000 7 % Nat ofN. ‘Zealand, ia} 5 4 49 | 
Rent. Trust, Lim Stk 8 | ... | 61 68 |  40,00020 9 Nat Prec aaml| 100 a | 
805,000 Do 4 % Mort. Deb....... 4%\ | 78 7 105,62520 % Do ng., Ly 75 Oh 42 4 
800,000'Baltimore and Ohio ...... 6 {1895112 14 16,8750 % | Dols." oe eh 
SHOBCI0) BO is sinci cisterns woteere 6 %.|1902117 19 50,000, 8 % \New London & Bra. 6 iy 41) 
2,000,000] DO wscsecscsecsesesescssseaes 6 %/1910119 21 | ailian, Limited! 29 3 
1,600,000) Do 1877....0.:csersessseuees 5 {|1927/108 6 | 80,825 5} Y North-Eastern, Lim| ay 2 S24 | 
900,000 Chicago & Alton Sterl. 100,000 8 % North-Western .....| 2 a a 
_ Consolidated Mort. 6 %|19081114 16 | 60,000 4 % Oriental Buk Comm) 2 ot Sis 
800,000 Chic. M. & St. Paul 1 M. 7 %|1902/121 25 40,00011 % Provincialofireland loo in 114 1 
600,000/Cleveland, Columbia, &e. “|1914122 24 4,00011 %  DoNew “oes 
631,000 Eastern Rail. of Massa. 6 7,|1906105 7 | 25,00012 % Queensland Nat i i 10 i} 28 
1,000,006 Iinois Cen. Sink. Fund. 5 7|1908105 7 | 40,0014 % Standard of British w 164 ny | 
BEGIN BID Gis dceccrseirtcsthonlonate 6 {/1806118 15 ” | South Africa, L009 47 @ || 
TURAN IN sien is, cnsteemet %{1905'106 8 | 60,00017 % Unionof AustralinLl cs ff 
240,000 Illinois Midland Paris 90,00015 % Union of London, L. 100 15 8a 
and Decatur) ......... 7 X%\1892; 30 50 20,000... Do New 100 4 on . 
1,000,000 Lehigh Valley, Consoii = ms hate 
ate ortgage A... 6 7 h 1897/1068 OTT : . r 
600,00 Louisville and Nashv ille 6 X%\1902)107 9 INSURANCE coMPaNtes, 








700,000 Memphis and Ohio, 1st - 































































Mortgage 00... ...ssse0s 7 %\1901/117 19 r 
800,000 N. York & Canada Rail. 6 “1904109 11 | Autho- Let xs! - E |. Closing 
2,000,000 New York Central Mort. 6 {1903118 20 | UNS ‘pig? - 2 2 Prices 
$8,000,000 New York, Penns, & Ohio | ae att | m | oe 
— Co —~ — .-. 6 %|1895106 8 £ sd ee: i 
,000 North. Cen. Rail.Con.Mt. 6 %|1904,103 5 F in 
569,800 Panama General Mort... 7 {1897112 14 eee ; a oe a 100 11% % 
$19,934,760 Pennsylvania Gen. Mrt. 6 %/1910119 21 , ; eee mien | Se 
6,000,000 Do Con. Sink. Fd. Mt. 6 {1905115 17 | "Bet 10 6 Atlas Fire & Life . taeiae 
a ONS Retin ornate: © ZAMS 8 O7 | 90,000 1 2 OBrt. Fr. Marine, i,| 20 4 304 i | 
edeivin AlN ae . . 
$5,000,000 Phil. & Eric Gen, Mort. 6 %/1020116 18 | 2y'qqy 0 * %curen of England 0 3. | 
2,000,000 Phil & Read. Gen. Cn. Mt. 6 %/1911115 17 Saunt ts OGherical ted Aten ties |e |." 
2,000,000 Do Improvement Mrt. 6 71897106 8 vend een ie eo 
"000,000 Do General Mortgage 6 ¥ 1908 97 95 50,000! 1 0 ¢|Commercial Union| 50 | 5 18} 19) 
1'748'100, Do Scrip f th $ de e 4,000'*4 0 O)County..... 100 8)... || 
F aan dicsupens - 1100 202 6,160, 2 0 open bb wwslitisesedl 60 | 42}} 
eeewee oof Ve 7 i f, 
1,300,000 Pittebrg. & Connellsville 6 %'1926 119 121 soaks Stlee 2 | bl B® 
1,100,000 South & North Alabama, 50,000! |Employers’ Liabilty) 1 10) 2) 43 
DUNES. comneveumiiin 6 %'1908 101 103 , i. miei. | 
Tmt ae 10,006} 0 17 6\/Equity and Law ..|100 6. | 
500,000 Univnahe Brides’ g 1896190 24 | 20,0000 60) 1 segthet Law oes i 
seesevese lo - | i ns, Ass ) 9 % } 
869,200 United N. Jersey R&C. @ 71804111 13 seooe! 0 8.0) see ermaages 4 i agin 
1,133,800; Do do ......6.... . 6 %1901119 21 50,000) iGlobe Marine, Lim.) 10, 2) 3 4 | 
ee eae eS ee — 5,000; . ae BR asic 20; 5 Se 
20,000, 3 0 €\Guardian.............. 100 | 50 
BANKS. 20,000) ... |Home & Colonial, L., 50; 5| 4}! 
-———_—---——- | eeae 12,000) 7 0 04 mperial Fire....... 100 S : “ | 
3 7,500\*1 © OjI[mperial Life........ 100 | 10} 2 | 
a ae |g | , | Closing 67, 000) [Indemnity Marine 20) 7 15 16 
rised | Divi- Name. |@ 3 , 50, 000) 0 15 ©; [Law Fire... 2 16 
Issue. | dend | s & Prices 10,000/*4 5 0|/Law Life... 100 113 11, 
ty : dl are 100,000/ 0 8 © ‘Lancashire 2; 4G) 
| 20,000) 0 18 6 yeomens _ L.. s . a | 
) 44 % \Agra, Limnted......... 10] 10 | 94 30 100,000) Lion Fire, Limited, 100 2 =) | 
am at & | Allia. » Eee ame 25 | 10 i 92.000! ie Lion Life, Limited 10 : Pe ni 
150,000, 24 % |Anglo-Austrian ...... tr 9 9) | 87,504) 1 0 OjLpl., Ln. &Glbe. F.L, 20 aa fl 
69,970 8 % |Anglo-Californian, L. 90} 10) 11 12 49,626) 1 0 ¢ i Do (if ant wuity)...) -.. - 
80,000 2% |Anglo-Eayptian, L... 20 | 20 | 10) 20) | 35,800) 5 oO Toe Laicachrel 2 | 
60,000 10 {% |Anglo- Foreign, L WR OT ROR. 40,000} 0 5 0|Lo LancashreL| 10; %/\~ = || 
10,000: Anglo-Italian,'86, L.| 20|10| 4% 54 | 10,000 0 1 4)Lon. &Lancashre L.| 1 2) ~~ 
40,000) 8 % |Bank of Africa, L.... 25 | 12} 11} 124 | 20,000) 0 p oiest E Prov. “lar,Li | 2) # 4 | 
80,000 133 {% |Bank of Australasia, 40 | 40 | 84 36 pened 0 60) I - —— Hi 90 | 2| .- 
12.500} 7 % |Bank of B. Columbia, 20 | 20 | 23 24 50,000}... |Londn, 95 | 44) 265 24 
12,500, 5 % | DoNew ssvesssess 20}10 31 12 |  40,000)1 15 0) Marine wii] 3 4 i 
el $A ans we) 50 | 50 | 57 59 50,000 | ... |Merchants’ Mar., L.| 10 4 . ” 
100,000.12 % |B. of Congiantinagte 10| 6; 7h 8} 80,000} 1 0 0)N. Brt & Mercantile) 28 win & | 
40,000, 8 ¢ \pank of E 25 | 25 | 27 29 30,000) 2 10 O|Northern  .........+ rl st a8 
50,000) it74 % \Bank of New ¥ Soul 40,000! 0 18 O|Ocean Marine .....) 28 9 °F 
‘3 Wales ai 20 | 68 65 159, 1251\*4 0 0| Pelican Sscsbaaevestents: Jo | ea oss 
100,000'16 % |Bank of N. Zealand. 10 | 10 | 23. 29 pa maser Ciite 00 10. 
85,000) 74 % |Bank of Roumania... 20 | 98 | 224 12) | Ol) 8 Glgueen wan] 10 1 FF 
82,00010 Z |Bank of 8. Australia| 25 | 25 | 42. 44 | 200,000) 0 [Railway Passengers 10 ino Tt | 
20,000} 9} % |Bank of Victoria...) 50 | 25 | 87. 89 {| 100,000 ieee Tite ons sw HS | 
100,010 % |3en. of London, L...| 10 | 5 | 10$ 114 | 200,000) 0 Royal Exchange .. Istk x 100 $85 35, 
40,006) 7 % Chartered of India, | 60, 280110 o eee Insurance ...| 20 3 ie 
80,000! e va Soe” eChing) 20 | 20 | 224 23) 10,000 |*2 10 Standard Life... L -| $0 th 1 if 
eaclip? 6 tile of Ind. Le. 25 |95|15 16 | 50,000) Laat = 
80,000/10 % |City, Limited .. 40 | 10 | 203 214 | 4,800: 7 0 gg ee 100 | 10 | 
20,000/16 % |Colomial ...........---,100 | 30 | 71 73 400 lghames& Meray.M.| 20/ 2 30% 
80,000! © \Sommercial Baxk of! 100,000) 0 12 0 200 | Di | 
ae : Alexandria, L...| 3| 23 3 1,500224 0 Union eri | HH 
200,000,109 % |Consolidated, Lim... 10} 4 | 74 73 40,610) @ sf O Universal Life ... 10h | 
20,000; 5 % |Delhi & London, L.| 25 25 | dace 0 10 0\Universal Mar., L.. yo, 3 | 
50,000/10  % |English Bank of Rio! : = padition. | 
| de Janerio, Lim., 20 | 10 | 14 “a * Periodical cash bonus! 
75,000} 3} =‘ (Eng. B. of R. at 20] 6; 44 43) — AY8. 
50,000) 84 % |English, ttis y 
ae veutien Chr. | 2 20 | 30 31 RAILW STOCKS, 
100,000! .. |Franco- ,isSp 20 | 10 | 12) 13} Orprxary SHARES AND STOCRY _- 
40,000) 7% |German B. of Lon.L. 10 | 10 | 10 11 
10,000/162 % |Hong Kon ng & Shan.| 283} 283) 59 ol Closing 
60,000! 74 % |Imperial, Limited... 50 | 15 | 20 21 Autho- | <i 
500,00015 % |Imperial, Ottoman.. 20 | 10 | 193 39 rised | & Name. _m || 
50,000 6 % |Internl. BofLon.,L. 20 | 15 | 143 1 Issue. | & 
6,000) 6 YZ Lomian ......sceveeree 25 | 25 | 18 20 on Del 4 | 
6,000 64 % | Do New ....60....-/ 25 | 10 | 0002) 100 Bedford & Northam} Me 
75,000'22 ¥ London & County, L.. . 20 805 $14 200, 00 ee reiarel vere eS 
25,000, 5 % | DoNew... Is | BI 83 200,000 1 ‘onian, Consolidated "9" yp | 
40,000 7. ¥ \ton-& Hanscais, iE, 90 | 10 | 119 12 10,257,0261 100 Ca eferred Ord. NO} = | 
100,000/123 % |Lon. & Provincial, L. 10 | 5 | 12} 123 as 100 | Dodo No. 2 See ‘| 
80,000'10 % |Lon. & R. Plate, L. 25 | 10 | 14 26 a Lcseueall * 
60,000, 6 {% |London & San Fran- 
Limited... 7 Oa ee 
20,000: 6 &% |Lon. &8.Western,L. 50 10 | 134 14 ast 
140,00017  % |Lon.& Westminster, | 
} OC: REE Oe vessecéseeesee AOD | 20 Sd ie cenit 694 
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losin Autho- . Autho- 
Autho- . bo ' rised ( Name. Closing rised | 3 
reed | | me. | Prices. Issue. | 3 Prices. Issue. | 3 
leue. | 3 a fis cae aieietiitiaaini lat tere ciel, Snes 
|__| __————_ ~~ |195 127 | 4,016,052U} 100 Great Western ............ 4} %/121 128 32,4002, 100 
| Fe2,000 100 Furness, Con, Ord. =o 129 24 | 2.753,3821| 100 | Do... 5 %135 137 | 
£927,920 100 (Glasgow & S. “West. Ore | 708 703 390,033/| 100 Highland .................. 44% 109 11% 100,0002; 100 
| 39,500,004 100 (Great Eastern, Ordinary - 6, 703,060 100 |Lancashire & Yorkshire 4 4 110 12 li 100,0002 100 
| 076.928 35 | Do New Ordinary Stock .. 67 70 ”176,0751| 100 \Llynvi and Ogmore...... 4 ¥| 
| "gy 5564 100 | Do Deferrec a 158 60 601,600) 100 [London and Blackwall 4} %\113 115 1,000,0007} 108 | 
| 937,073: 100 |Great North of Sco! -— aes 11941134 131,2601| 100 |London and Greenwich 4 %|106 108 1, "080,000/ 100 | 
1,477,272! 100 (G8. Northern Cos rigina'| 9941104 | 1,806,2391| 100 London, Brighton, &... 4 %|109 111 | 1,500,002) 100 | 
| 159,275 100 | Do A { A receives noo. } ji49 18 162 4,302,522/| 100 | Do Perpetual. : 44 %1120 122 | 1,000,000%| 100 
| 1159.275! 100 | Do Bi until 67 ispais B) |" 6,486,531] 100 |London, Chat.,é&c., Arb. 44 %\117 119 138,000] 8 
| g.012,3500' 100 [Great Northern (ireland at 969,674 100 | Do B............... 4h 7|116 218 2,502,038/| 100 
| 4,980, 340 100 /Gt. Sth. & West. nag TE. '|13341383 200,0007 100 | chica ie ae ca coe 4106 108 1,500,0002; 100 
| 19,433,791/ 100 [Great Western, Con. C 8 | 22,340,5182| 100 |London and N.-Western ‘ z,| (112 t4 250,000/) 10 
| 1,:70,2700 100 /Highland, Ord. Con. Ca ital. 6} 7 | 1,000,000/| 100 London and S.-West. A 4 7/111 13 
| gi 10 Hull, Barnsley, W.Rdg. une, i 43 | 5,146,490/| 100 | Do, do B..............-... 4 “lui 13 | 11,062,6852| 100 
sere 4! Do,do Shares kshire, Con. | Legaaes 270,0002' 100 ‘London, Tilbury, &c. . 43 4)13 33 1,950,0001 100 | 
14,192,095! 100 Lancashire & Yorkshire, Con.| 300,0002, 100 |Manch.. Sheffield,& Lin. 5 % 19,176) 17 | 
"1904 100 |Liynvi & Ogmore (Liynvi Ord) ~~ 6,169,8310| 100 | Do, do ....sccccecresesseens 44 7/120 192 205,000] 10 | 
158,020" 100 | Do art 8 Coast Ord |122 124 | 2,043,311) 100 |Metropolitan ............... 4 %109 111 225,000) 10 | 
| SS ee ae oe Dt veciva modiv. 1 (94 96 | '358,26S1 100 | Do wrscsoearinerncner 43 °7\120 122 | 8,850,1987| 100 
|] 17064801 100 | Do Br til 6 is pd. Pi | |!15 2154 } 1,211,625/) 100 (Metropolitan District ... 6 %|153 157 563,379/| 100 
|| 1206480! 100 | Do Dt ¢ until 67 is pe. 6) > "B15,0008} 100 | D0.........csceeceessesseeses 4 %105 107 | 2,422,485/) 100 
|| “3ug.305! 100 | Do Cert, of Contin. Rig 343 243 | 15,606,0410 100 (Midland 4 ZiinL 18 | “ss7,s70U 100 
| 11,121,551/) 100 | Lond. Chat. & Dover, Arb. Stk. =8 3'623, 3911| 100 North British as £09 4133907 100 
( 100 [London & N.-Western, Con.. 1763177 TIVISH.....--...00 000 4 
| seusrzt{| 100 |London & (May 6, 1880) 67 69 | "400.6792: 100 | Do E.P and D.B 6 2,300,880 100 | 
10,389 6047 100 |London & Sth.- Wester, és, = = yas seed i eseessten aipenaeten a, hy 119 610,001 300 
| bag tf Man. Shet..& Lincoln, Ord... 86 37 | 12,079,875t| 100 |North-Eastern 4 jal 18 535,000/| 100 
wows’ | 100} Do’ Pf | Df recivs. nodiv. } |‘22 227, | 1,138, |} OS eee 7\121 123. | 2,000, 0004} 100 
aaa 100 | Do Df i until6Y is pd. Pfs | 494 493 "964,3662, 100 |North London at %\120 122 | 1,181,250¢| 100 
481,89 100 Metropolitan, Consolidated...| (164 163 1,831,6912 100 jNorth Staffordshire ... 44 71113 115 8,692,000 100 
| 82,620/ 100 Do Pf ( Df recivs. no div. ) ‘140 142 465, 5501 100 South- -Eastern Perpetual 4 Zh 109 211 
| sea 100 | Do Df? until 6 is pd. Pfs 4,342,440 100 | Do, do .................... 5 %185 137 700,0007) 106 
aoe 195 97 <> —=== | 250,000%) 100 | 
| 730,000 100 | Do. New Ordinary, 1881 .. 
|} 2,250,000 100 Metropolitan District, Ord....} 564 57 GUARANTEED SUARES AND STOCKS. 971, ,000// 100 
i} ” 30,000; 10 Metropolitan & St John’s Wd. 51,5751, 100 Caled 7 Guar. Annuit. 103 705 360,001) 100 | 
28,306,388 100 |Midland, Consol. Ordinary .. 374 373 1,871,87 | aledonian 4% Guar. Annuit. 103 205 300, 000/ 100 | 
3,667,164/| 100 | Do 4 % Consolidated. Guar.{107 109 213,000/) 100 
| {25,300 100 North British, Ordinary .... 452045 | 400,000!) 100 |Cornwall 45%... -c.-s. 116 us 100,000/| 100 
} 2 ~ = yaa eiinbargh & Glas, Ord. ‘a) 698 779 1251) 100 [Furness Consol. Guar. 4 % ...|105 107 261 ‘300 100 
i 000! 100 North London, Consolidated |\74 76 cre a -_ iv Sestorn, 4 “Wel, Guat. 0% % = - 2, 157.7301 a 
|| 280,140; 100 Nth. Staffordshire, Con. Ord.| a £6} 500002 1 D ‘ee : 
276,001 100 Rhymney .........scsossssseecseeee, 5 180 650, 0004 ae Dae ee Sample? St 2,640,820/| 100 
i 1,562,564 100 Shropshire Union ........ ‘33 8&9 ayy 100 [Great Niet, at a “7 a 300,000/ 100 
i| 1,054,6800 190 Somerset and Dorset............ 8 10 ies rp. 5 %.. 
|| 3,643,490 100 South-Eastern, Ordinary......|\21 23 1,263,7002 100 | Do 4} % Con. Non.-Con. Pt. pede 120 
| 2,632,390 100 Do Pf \ Df recivs, no div. ) | 140 142 575,000/ 100 Do Leeds, Brad.,& Hal. 6%) ... 
2,632,320 100 Do Di 1 until 6% Z is pd. Pf (114 124 291,090 100 \Gt. N. of Sctid. ist Pee. tO... “100, 000); 5 
| "s92'7701 50 Do 1882 Isaue ) 1,329,000/) 100 |Gt. Sthn. & Wstn. (Irld.) 4 % 103 106 | 7,550, 300/| 100 
{| 1,110,002 100 ‘Taff Vale, “Stock? 7" = a 7,610,8782 100 |Great Western, Rent Charge 132 
|| 155,000 90 ‘West Lancashire... 4} E} 15,002,863/| 100 | Do Consolidated Guar. 5 4132 134 2,255,520; 100 
250,000 100 Whitby, Rdcr, amare! hon = ieee & Yorkshire, 4% 197 - salting 108 100 
as | DOGS es eres: 154 15 /' 
=] 4 288, oo 100 Rag y % (East Lancashire)... 154 157 C2 90041 
L |} 1,955,8602) 100 n. B, &S. C. Con. Guar. 5 %13) 132 550, 
| 2B Lzasep at Fixep RENTAus. "155,556 100 Lon. C. & D.SheernessRt.-Ch. 114 116 | 1,500,000/| 100 
| 15,100,406! 100 Lon. & N.-W. 4 % Guaranteed 110 112 | 20,000,0002| 100 
Leasing | Closing 797,9811| 100 Lond. & 8. W. Cons. Guar. 47 ‘%1C7 109 | 2,701,4501) 100 
lis Name, 872, 000%; 100 |Manchester, Sheff., & Lin. 6 A 153 157 8,767,850/) 100 
3 | Companies. | Prices, 1 easel 100 Do lst — 44% 2.116 118 2,000,004 we 
= 366 100 | WX scsctatiasinen ere 82 34 , 
1100 Birkeahos |= |_ 490,000// 100 | Do Irredeem. 5 % Rnt. Ch. 127 129 | 4,000,007} 100 
100 Birkenhead . | L.&N.W. : /, 2 000,0 
[100 Do 44» Prot Do SG W108 110 | 1,797,4281 100 | Do 43% Rent eee 108 110 | — 384,700// 100 
2 Ohi eee Tk 250, 0004 100 Metropolitan District ling 11,418,900/) 100 
100 East ond sii] Great Eastern | 79 81 | Exten, Rent Cha: oa 7,111 113 14,214) 5 
ire, guar | ir 00,0007) 100 | Do Fulham Exten. %112 114 | ggqoo007 J | 200 
Le re Westn, ‘Bristol & Seep ae 100 ‘Midland, 4 7 Con, iin Ch. itl its 425,0002 100 
Case ree j| AssociatedCo.s/117 129 | 5,994,571 100 | Do 4 Guaranteed Pret. 109 111 78,000] 20 
10 iinet and Cit: | 2, 444,1297| 100 ‘North British, Con. 4 ° No. 1105 107 500,000/) 1 
y G. West. & Met. 2,500,413! 100 North. Eastern, Consol. 4 %...106 108 
100 Lond ae 100 | Stockton A, Ry 131 133 
Bs rrecera dae fies | Miaeedis| Poco oat i 
die emittance tl me eee e lepool ......... 
| 100 an Graick | eee, a 72 58,500, 20 lworth Staffordshire 5 %...... | 26 27 11,278, 100 
100 Mid Kent (Cray Line] Lo ckekap | 40,000! 20 ‘South-Eastern (Read. Anns.) 26} 27} 20,000, 5 
50 orthern and East. 5Y ° ( Great Easte Ro bos 984,300 100 | Do Consolid_ted Guar. am. A )118 220 62, 513; 10 
,do6%... mm.) 62 64 165,0001! 100 Taff Vale, No. 1 . ...297 30 297,6001) 100 | 
10 North and ‘South. West. ee eeeeeeees eee = = — = 660,0002) 100 
10 ein ae .s L&NW M&NL bo PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 500,000!) 100 
ri 
ted Lien Consoli- 10 CONTINGENT ON THE Prorits oF EacH 1,239,6002) 100 
110 Do Bothwell. Lien 4 ++) ROP eee eee eeereseerees 3 v SEPARATE Year. "175 0001! 100 
) Notti oeegbam & Grantham) | Mesmneneserate| 15,0001 100 
Railway and Canal. 3,579,9352, 100 |Caledonian, 4 % Pref. No. 1.../104 106 350, 
3 Preston and Wyre... ae ¥ = 1 2,946,3421 100 | Do No.2) ...nccsccsecosssseeneaee 1103 105 | 10,986,7862| 100 
|| 10 Royston, Hitch, & Shep. | Gt. Northern,.|153 55 | 1689,3400 10 | Do 5 %, 1878.........scssessee 125 127 | 2,500,000/) 26 
rewsbiary uy a Hereford . ood 100 |Cornwall Minerals 6 % cesses i% = pos foes s 
Rent Chrg. Stk. 1, y 400, 100 |East London, 5 % 1st Pre’ 7 42 
|} me Tetra Statn, Fin Gow ie a8 saa 900,000i 100 | Do 1877 ........ ne NT 30 40 | 8,218,149/) 100 
Do 13007502 { 100 ger Con. Pref. 4% ...... = fe 2,821, an = 
100 ins: hniihideeetiset dens 
Eee "ely tme x ecteomncs beock ee ioe | Seemeees 
’ ow & estern 5 % x 
1,892,1502 100 uy yt % Preference Stock ...|103 105 505,7582| 100 | 
: 5,041,7081) 100 |Great Eastern, Con. 4 % Prt.|101 103 | 2,673,9002| 100 | 
3 1,000,0002 100 | Do 5 % 1876 ....ccccesesenceseee: 106 108 | 1,000,002) 100 | 
é Prices. | 1,150,000 100 | Do Northern Extension 5 %|106 108 450, 2 
oh eee 575,000 100 | Do 4 %, 1881 ....-ceecseeesueseses 98 100 90,0002) 100 
| 4,08 9509 in eater. & & Nrthampin, 4 oo nee 108 [Great Great - of Scotland 44 % A.| 95 97 ‘ 100 
1 Scone 4 71105 141 | 5665/0001 100 |Great Noreen, aj i Brek...[1i7 119 | — 625,0001 100 
. oo 6 447/120 1 122 | 2,497,6801) 100 Dos ey tapénabaneel Liz 119 610,3002) 100 
‘| BZ) we 1,000,0002' 100 44%, 1877 . 116 118 400, 
6 4/150 t 1,400,000! 100 De 4 Con. March 1, 1883] 104 106 0001 100 
~ 5 4124 126 830,0001 100 | Do4 4 7,'3l, Con. 1 Sept. ’86)109 111 0007) 100 | 
1 +» 6 2104 109 | 1,200,0001 100 | Do 4 %, 1882........--c0eeneene 104 106 150,000/| 100 
i, " 3449 = os 11,461,465/) 100 Great Western, Consolidated Ca oro004 109 
i, 3 ** "8% eference 5 %.....c00-c000- : \ 
| 4 wef 4109 111 | 8,390,1872 100 [Lancashire and Yorkshire 133,200/) 100 
i} Ls 4/108 110 Con. 4 % prefa.sercseeenseeee- 105 107 44,4001) 100 | 
a 47109 11 | 1,200,002 100] Do 4 % Pref. Stock, 1879.../111 113 555,000 100 
i, Se raseec | 132 34 | 1,348,0002 100| Do 4 % Pref. Stock, 1980.../109 111 200,000) 100 
| ena i. © 5 193 194 6,190,3152 100 |London, Brighton, & South- 
|, SH Soor t9p iL? Rast Angling” """ #407 u9 Coast, Con. Pref. 5 % ...|125 127 650,000 100 
| LATEAot tgp GtAt North of Scotian 4 4 108 103 | 1,705,0000 100 | Do 2nd Com. 8 Zener 124 126 | 100 
29; 109 oo Wehr 74 a8 “ | 6,696,5892 100 | London, Chatham, & Dover en 2 810, 2001 100 
nee é Arbitration 4 ail aie 
| a mone ees 4 PAIL 13. | 23,080,6202' 100 [London & Nth.- Western, i100 111° | 682,002, 100 
iZ16 118 ac 100 [London & Sth.-Western, 4 %'105 167 { 
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RAILWAYS. 


Name. 


' 


, Closing 
| Prices, 





London, Tilbury, & Southend 
| 44% Preference, 1879 ...| 
Lynn and Fakenham 5 es des 
| Manchester, Sheffield, and, 
Lincoln, 4 X% Pref. "Stock 103 105 
Do 5%, 1998 <n coccecconcesec.coe 125 127 
BRO Te Fi, BO ace ecncoxaee an 
Do convertible, 1884 ......... (123 125 
Do convertible, 1888 ......... 123 225 
Do convertible, 1889 ......... | 11g 123 
|Metropolitan 4 % Stock ...... 103 205 
Metropolitan District 5%... 
Metropolitan — and St John's, 
Wood 5% . Preference ...| .. 
\Midland 5 % “Con. Per. Pref.|134 136 
Do 44%, 1876 ........ 119 121 
Do47,’76opt.to con. 31. Ag. 83, 23 23} 
Do4 As 1878, do 1885 ...... 123 34 
Do 4 % 1880,Shs,con. Ag.,’87) 122 128 
‘North British Con., 4 %, No. 2,102 104 
Do Menkland Pref. Ord. Stk}... ... 
Do E. & G. Preference ...... 111 113 
Do 1865 Preference ......... 
Do Con. 5 % Pref., 1874 ...|123 125 
Do #4 & I ten tad ‘|1e9 111 
Do 44 ¥% Con. Pref., 1875.../114 116 





| 


Do 5 % Convt. Pt. Stk., 1879\118 120 
iN. Eastrn,Stock. & Darl.Cl.D 138 140 
Do5 %, Redeem,,1 Jan., 1884) LOO 102 
Do Blyth and Tyne, 4 % .../105 107 
Do New Pref. '76, 44 Z till| 
31 Dec.,’82, 4 7 in perp. |105 107 
North London 44 3 % pon A) . 129 
Do 4} %, 1875 . ; 7 119 
North Staffordshire 5 enka ‘hs 127 
Do a4 ea SEE, dectnhtincubedviens 113 115 
Do 4 ¥ 1876 ..... amendia 1°3 115 
‘Rhymney 6 %, 1864 . ..|L47 152 
Somerset & Dorset 5 7 ist ‘PE. ese 
| Dod X% 2nd Preference adie as 
| Do Bath Ext. 5 % Cons. Stk. 91 93 
8.-Eastern, Con. 43 %, Pref.. .| 16 118 
| Do 5 &% Preference ... 
Taff Vale, 6 % Preference 





INDIAN RAILways. 


5 |Bengal ¢ Central, Lim., Sha 7 

|Bombay, Baroda, & Central 
India Guaranteed 5 %... 

Eastern Bengal Guar. 5 % .. 


|142 144 

154 156 
Do 4 % Debenture Stock.. pes 107 

East Indian, Ann. A, 1953... 
Do Annuity iit Meshalieananednd 24 24 
Do Def. Ann. Cap. Gua. 4 %'133 135 
Do Irred. 44 % Deb. Stk.. 

G. Indian Peninsula Gua. 3 ¥| 140 142 
Do 4 % Debenture Stock.. 105 107 

Madras Guaranteed 5 % ...... '124 126 
Do, do 4 i 
Do, do 4 

Oude & Rohilkund, Lim., g. ays 127 
Do 4 % Debenture Stock . ;105 107 

Scinde, Punjaub,&Delhi,g. 5%, 124 126 
Do, do 5 % Shares . 

South Indian Guaranteed 5 3 125 127 
Ry Sait “| 
Do, do 44 % Debenture Stk. 115 117 

Southern Mahratta (guar) L.| 19§ 193 


Nizam’s State—6 % Guar...... /120 123 


ae 000 n West of India Portuguese 5 ¥| 13} 14 





British Possessions, 


Atlantic & St Lawrne. Sh. 6%) . 

Barbadoes 6 % Pref. Shares) 

Buffalo and Lake Huron. ...... ll} 113 
Do Ist Mt. 5} % Perp, Bds’79 120 122 
Do 54 % Bonds, 2nd Mort....120 122 

Canada Central 6 %, 1st, 

ID sersteneenaininonnan '104 106 
Chicage & G. Trk.6% 1st Mrt. ... 
Demerara .. 99 101 

Do 7 Z% Perpetual Pref. | 143 147 

Grnd. Trunk June. R.5%Bds ... 

G. Trunk of Canada Con, Stk.| 16} 7 
Do New Stock Prov. Certif.| .. 

Do Kasia. M. Bds, eee, a 
Do 2m fae 122 
in eeleiotan Stock . 1 


» 5 % Per. Deben. Stock} 110 12 
} ares) 133 4 
Do 5 % Preference Stock... 109 11 
Do Per. 5 % Debent. Stock'110 12 
Do 6 % Bonds, payable ’90/108 110 


G. 


. Hamilton& N.-Wst. ist Mt.6 % 104 106 


Island Pond Strl. Mort. Deb. 
ome oe Bay United, 
% Bonds, payable 1895) .. . 

Mid. * 4 Cam Ster. 1st Mort./ 92 94 
Do 5 % Cons Mort. oo 91 93 
100 Newindld. 1st Mt. Ld. Gt. 
North.of Canada, 5 % 1stM: 
DRED 2 BO OP ctrssaccentunstions 100 102 
Do 6 7% Preference Stock.. 
Do 3rd Pref. Bonds A 
Do 
Do Ist 


F nei 


Do Nth Ext. 6% Imp. Mt. 
St John and Maine .. 
St Lawrence and Ottawa 6 ° a 
Sterling Ist Mort. Bonds, 63 68 
Tas. Main Line L. Debent.4 7%, 84 86 
Do Fun. Int.Cer.of 5 7 Pt. DD; ee ae 
ee Grey, & Bruce, Rail. 
Can.6 % Ster. Bds.1st Mrt.| 68 72 
Welling. Grey&BruceRy of ‘ 
Can. 7 Z Bonds, Ist Mo.. | 93 95 
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AMERICAN STOCKS.—Con. 


FOREIGN STOCKS, BONDS, &c. 





























































THE ECONOMIST. 



































































(Coupons payable abroad. D aeestiibipinnens - ‘ 2. a 
Autho- 3 ‘Closing 
> Next | : ‘ 32 
Dividends = , Closing rised Name. a @ Prices. 
oa 2= Draw Name. Prices. Issue. | 
7 ,| ing. | 
| kona a ee £ STERLING apt : 
Argentine ~~. a a a Gt. Sou m. 
| quarters. n ta ‘Austrian Sil. Ren. 5 7 65 67 i meee "6 / Pref. 101 Shs.12/%' ... | 10 10} 
| May Nov. n’ne Do Paper 1870... 5 4, 65 | 156,600 D> B Getinasy esa ebnts | a8 
| April Oct. Do Gold Rente 47 Ae 83 8d | 150, 00. Alabama, New Orleans, 
| Jan. July. Dutch Crtsex12¢8 244 64 = Tevas, &c. Pf.101 shs. | saa J f 6 
| April Oct. Do do do ... 4 %1001 250,000 Do Deferred 101 shares «| 
| Mar. Sept. French Rts ex 25t 44 4 | 2,000,000 Allegheny Valley guar... _ 1910126 28 
|; Quarter rly. d .  sor}:orh 700,000 Atlan. & G.W. Lsd. Lines 7 % 1902 10 20 
| Quarterly. n'ne 5 Airave 1,520,000 Do Western Extension 8 % re . 65 
| Mar. Sept. 447 So} 809 | 480,000 Do guar. by Erie Rail. 7 Z| .. 65 
| Quarterly. = on om. 5 Z| 804 805,000 Atiantic lat ~_r st : : be st 
ss em. 3 ! tent. Trust, Lim yA | 
| Jan, July. Dec, Italian, ex 25f.. | 898 sof { 805,000 Do 4 % Mort. Deb... 4%. a ea = 7 
Jan. July. Portuguese, '53- “9 3 1 800,000 Baltimore and Ohio ...... .63 7.805112 14 
| Jan. Jaly.| ... |... Prussian Consols, 4 , ni 2,000,000! D0 scssscecssesonseoncovsensee 6 {1902117 19 
| Feb. Aug. 167 ages. Royal Swdish Fnd 447, 1 BARR AR BD ssctisorctercecnetehiabed 6 “1910119 21 
| Quarterly. U.S. Extd. Redm. 5 gy! 1,600,000! Do 1877......:sesesssseres 5 { {1927/1046 
| Quarterly. Do Funded 1891 ie 12141224 } 900,000 Chicago & Alton Sterl. 
Quarterly.! ... Do Funded 1907 4 72514735 Consolidated Mort. 6 %|1908'114 16 
woe | ose Virginia ....+-0++- a4 ‘ 2 - | 800,000 Chic. M. & St. Paul 1 M. 7 /\1902/121 25 
Do 1 1905 6% 41 43 | 500,000 \Cleveland, Columbia, &e. 19141122 24 
“ Do Nw Fn¢ fe 631,000 Eastern Rail. of Massa. 6 71908105 7 
" aaa i ’ 1,000,000 Iinois Cen. Sink. Fund. 5 % 
AMERICAN STOCKS. 600,000) DO sescccsssvsssesscrsssseeee 6 {1895/1183 15 
| 200,000 Do ..... ‘i iidiand” Waris x 1905/1068 8 
* is 240,000 Illinois idlan a 
Aue iZzs Closing and Decatur) ......... 7 %11892) 30 50 
rised Name. |=, Prices. 1,000,000 Lehigh Valley Consoli- 
Issue. i= | dated ted Mortgage A... 6 4 1897) 106 8 
ania acinentil | 700.008 —— oe pa lle 6 {{1902)107 9 
| Currency Bonps, &c. 00,000 Memphis an io, 1s 
1, 100. 000 Alabama, Gt.South. 1Mt, 6 %|1908 109 11 Mortgage wo... sscessess 7 %{1901)117 19 
1/000,000 Albany & Susque. 1 Mt. 7 % 1906123 125 | 800,000 N. York & Canada Rail. 6 7 /\1904'109 11 
6.500.000 |Atchsn,Topeka, SantaFe 4}. oon a ed é ,000,000 New se Conteal Sees: 6 %/1903,118 20 
5,000,060) DO ....ccceceecrseeessseesens 6 XY its 000,000 New York, Penns, io 
3,500,000 Baltimore & Pot. (Main) 4 19111115 117 | Prior Lien Bonds ... 6 9 Ze 1895106 8 
1,500,000] Do (Tunnel).............. \1911)113 115 600,000 North. Cen. Rail.Con. Mt. 6 %|1904)103 5 
6,500,060 |Burlingtn C. Rapids, &c. 5 © \1906| 98 102 669,800 Panama General Mort... 7 g 1897/112 14 
14,000,000 pasate Southern, 1 Mt. bf] |LOOS | i = ‘ $19,934,760 Pennsylvania Gen. Mrt. 6 %/1910119 21 
20,600,000|Central of New Jersey .. | 85 6,000,000 Do Con. Sink. Fd. Mt. 6 %/1905115 17 
(Do Consolidated Mrt. 7 ¢ {1800 114 1i6 | = 240,000 Perkiom. Con. Mort..:.... 6 {11913 91 94 
25,000,000) | Do Non-Assenting...... 7 Z|18G2} we ee | & Do Scrip ......... . | 92 97 
5,550,000 ‘Do Adjustment Bnds. 7. % |1903 105 9 $5,000,000 Phil. & Erie Gen. “Mort. 6 9 18 
2,450,00} Do Income Bonds...... 7 A 11908| 95 105 2,000,000 Phil & Read. Gen. Cn. Mt. 6 % 1911 115 17 
REE, Botan ne Ohaelus is | “Sone! ie eters menaues 71008 "OT 96 
5 s WTUPALME......005 Fore senerai J ‘e 
eae Do (Cal. & Oregon div.) 6 % 1892/1057 | 1,748,100 Do Scrip for the 6 de- 
10,000,000} Do Land Grant Bnds 6 % 18 |l07 9 ferred } couy DONS.....6 ... 100 202 
2,500,000 |Chic. Burling. & Quincy 5 % {1901 07 «9 1,300,000 Pittsbrg. 7/1026 119 121 
26,404,261 chic Milwauk. & St Paul [ . fC@ 5 1, 100,000 South & North Anboek, 
4,000,000/Chic. Mil. & St Paull Mt. 6 7 {1909/1091 | BONES. wveyevewniiss 6 % 1908 161 103 
1,508,000 Do La Crosse & Daven 5 ¥ 11919; 97 99 | 500,000 Union Pacific Railway, } 
5,291,000] Do Hstngs. &Dak.1M 7 %|1910/119 21 | 3 Omaha Bridge........ "8 % 1996120 24 
| _1,528,000/Chicago and Tomah ...... 6 x 1905 tl 13 | 869,200 United N. Jersey R. & C. 6 {1894111 13 
11,244,336/Clevelnd & Pittsbrg Shs. 7 %| .-- | 67 63} { 1,133,800, Do dO ...ccscscesseeseeses 6 % 1901119 21 
20,000,000|Delaware & Hud, Canal et = + - | . = 
4,815,000; Do lst Mortgage ...... 1917122 24 |! 
2,000,00 | Do Mt. Bnds. (Lon.Is.) 7 Y|L804 112 15 | _ BANKS. 
1,000,000] Do Mortgage Bonds... 7 7 |1894)112 15 | ____ iio nntiile 
$¢,000,000|Denver and Rio Grande | 
1st Consoltd. Mort. 7 %|191C| 88 90 | Autho- Last ee 
| 30,000,00C} Do Com. Stk. $100 Shs. | ww. | 32 33! piggg ARnual ig a Closing 
2,000,000| Detroit, Gd. Haven, and | Divi- Name. | $ | ‘a | Prices. 
Milwaukee Eqp.Bds. 6 % 191s |116 38 | Issue. | dend. laié 
3,200,000} Do Con. Mo au how ngs 5 X{t9ls tls 17 _—_— ee et 
4,500,000 |Galvest. & Harris. 1 Mt. 6 % /\191C|104 6 } | 
| 29,000,000 |I]linois Cen. $100 Shares 7 Z| ... |129 30 100,000, 44 % | fm, Limuited......... 10} 10; 9} 10} 
2,000,000} Do Bonds, Ist Mort ... 6 7 /189§|112 14 80,000, 7 % jAlliance, Limited .... 25 | 10 12} 13} 
50,000,000 /Lake Shore & Michign 8. 8 ‘ .-» (208% OF | 150,000) 24 % \Anglo-Austrian Kenen as Ae. Oe 
8,000,000|Lehigh Vall. Con. Mort. 6 %/192¢/115 20 59,970, 8 &% |Anglo-Californian, L, 20 10,11 12 
20,000,000 Louisy ee? ‘ - re 80,000) 2 ¢ poe Ey cri § * 19} I 
ortgage Bonds...... ius 000, 4 |Anglo-Foreign bet 7 
2,000,000} Do Sinking Fund Bnds 6 7 /191(} 94 96 10,000) ... |Anglo-Italian 66, L.| 2 10 if of 
g § DoCapital Stck $100 Shares! ... | 5) 51 40,000; 8 XZ |Bank of Africa, L...|- 25 12}; 114 12 
18,130,000 ( Do Div. pay. in Lon. at 4/14} ... |... .. | 80,000 13} Z% |Bank of Australasia, 40 | 40 | 8& 36 
5,000,000} Do lst Mt Bds.,N.Orlns 6 J (193 93 95 | 12.500, 7 % |Bank of B. Columbia, 20 | 20 | 23 24 
1,050,000|Marietta & Cin. 1 Mort. 7 %|1891}134 38 12,500, 5 XZ Do NeW. wsstne 20};10)}11 12 
1S, 282,000|Miss, Kan, & Texas, 1 Mt. 7 7/1904|(08 10 | 2,000 6% |Bankof British Nth.) | | oo 
30,000,000|New York Central Mt. 7°%|1905]i 32 America ......... 
89.428. 300 ‘= oe —. Abbe sch 8 %,| ais io : | ‘ame * ” a. of Constantinople 2 3 ot - 
a ( Dodiv. pay. in Ln. 4/14 8 % : e fh 3ank of 1B sve ons 
78,000,000|New York, Lake Erie, i x 000/17} % \Bank of New South| 
Western 100 Shres, -. | SLR 33} WAlCE  covies csonns 20 | 20 | 63 65 
8,538,900' Do Pref. $100 Shares 6 %| ... | 78 8&0 eedilts % \Bank of N. Zealand. 10 |} 10 | 23 29 
16,65 000 Do 1st Con. Mt. Bnds. 7 7. {192 122 <7 85,000) 7 ‘8 Bank of Roumania../ 20 | 8 11} 124 
25,000,000) ‘Do and Con. Stet: Bae, 6 {(to6t| 96 97 | 20°00) Gh & \bamk of Victoria | 80 | 98 | 87. $0 
6,597,400) DoCon. Mt. Fd.C. Bds. 5 7,|196: | ... | 100,000;10 % |2en. of London, L... 10 | 5 | 103 114 
semuovoltow York, Got kr teck © FIT) v= 1 M0000 7 [earner of tal | oo | 95 203 
,000 |) , Ont. | ustra, na} 20 
; | Com. Stk. $100 Shs. | ... | 22 23 | 80,000) 2 % \Chartered “Mercan-| 
36,065,000|N. Yk. Pen. & Ohio MB 7 %{1902| 41. 42. | tile of Ind. L.&c. 25 | 15 16 
eng] Be eee Beas Eb vip | sma bay eda || 
11,020,000 Norfolk & West Gen. Mrt. 6 %{1931|104 206 | 80,000] 5 é penmsevolad halk ofl , 
18,000,000] Do Pref. Shrs. gi0o... “|... | :6 33 | Alexandria, L...| 6| 3 | 2} 3 
20,000; 000/Ohio & ai 1st Mrtgage. Bas. |1921 105 8 yy ve Consolidated, Lim,..|} 10 | 4 | 7% 73 
i Mis. Ord. $100 Shares! ... | 21 32 , 20,000) 5 X |Delhi & London, L.| 25 | 25 |... 
tot oo lOrepon'g Cat a + |IM 18 | 60,000}10 % [English Bank of Rio! 
2,000,000 Wicca on |r fo | 75,000) 3 de donerio, Lim Ole | at a 
2°709, 400 Pennsylvania, $50 Shres, 5 TOR | 50,000 3 % Eos. BSS. Fist ts 44 
-290,000| | Do Con. Sink, Fa. Mt, 6 \1005|114 18 | "| | Australian, Chr. 20 | 90 | 90 $1 
9 5} 
2,726,375 |Philadel. & Reta. $50 Shares! ... | 27 274 | 100,000 Franco-Egyptn,is 5p) 20 | 10 | 12} i3} 
eon one Rittshe-F. Wayne.&Chic. 8 %1884]101 4 | 40,000) 7 "Y |GermanB. of Lon. L. 10 | 10 | 10 11 
Sane a penis & 8. Francisco Com. | ... 28 26 | 10,000/18t % |Hong Kong & Shan. 283] 283] 59 81 
000, PTE oes cesses 7%... | 43 47 | 60,000 74 % |Imperial, Limited... 50| 15 | 20 21 
1,100,000) Do 1st Mortgage 6 %1919).05 7 | 50000015 Z% |Imperi | 
6,100,600| Do Sma Mortrage ~~ § © 19061 9B los | Go’ond % \tmperial, Ottoman.. 20 | 10 | 19% 39) 
45,000,000 St. Louis Bridge 1M GB . ,000/ 6 X |Internl. Biof Lon.,L. 20 15 | 144 1 
smu De ist Press 7 1929 15 2 6,000 sh G (Pomiam ws nsennen 2% | 25 | 18 20 
50,000,000 Do for: mig? i , h A ee 10 
S000, 00018. Pee Wet ree eg gteel $0 44 | 75,0022 % |London& County, L. 80 | 20 | 805 Si 
11,250,000 Tun Rail of ee ae MB 6 %|1906/108 9 | 25,000:5 %| DoNew 15 | 81, 82 
18,000,000 Union Pacific LA eee eS s2:i0 100 8 | 40,000, 7 % \Lon. & Hanseatic, L, 20 | 10 | 11 
762,300 Union Pacific Rasen’ 7 % 1880112 114 | 100,000,124 % |Lon. & Provincial, L. 10 | 5 133 
ar.gsr 000 SOO SH nnn TY | 99 os | enous % \onae B Pinte, L. aA eT or. 
»237,000) fe ; 60, _ . 
22,615,100 Wabash, St. Louind fac re | Mate Ul 73 
$100 Pret. Oxi n les ee le 2 Lon. &8. 10 : 13) 14 
26,000,000] Do Gen. Mort. Bonds & aio 140,00017 Lon. & Westminger, 
68 70 Limited ..... 20 | €8} 60} 
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sane 
: nnual) Red 
rised | "Divi | Name F | Closing 
Issue. | dend. | & Prices, 
a | | aici, 
50,000 7 % Lond. ooo of Mex. 
| &S8. America, L.| 1 ® 
50,000 6 % Lon. Chr. of Austral. > . a é 
80,00017 {% ‘London Joint Stk.,L./100 15 ri at 
40,000, .... | Do New Shares ...!100 17} 30 31; 
50,000 =... Mercantile Bank of Sy 
| the R. Plate, L.| 20 99 | 1 
15,000 8 % 'Merchant, Limited!100 25 d 6 
150,C0011 % |National ............... 50.10% 9% 
200,400 13} % |Nat. of Australasia) 5 4 8} 8} 
100,000 7 % |Nat. of N.Zealand,L.| 10 3h) 3h ft 
40,000 20 \Nat. Prov. ofEng., L.| 75 104) 42 a 
BOB Ot DO ie ckissce ans cccecees, 60 12° 48} ‘ 
16,87520 % | Do1880........... 60 6 405 41 
50,000, 8 &% |New London & Bra- y 
| zilian, Limited) 20 10 12} 13} 
89,825 5} % North- Eastern, Lim. 20 6 Bh 6 
100,000 8 % North-Western .....| 20 7) 
60,000 4 % Oriental Bnk. Corp.; 25 25 Ni 1%} 
40,00011 % Provincialoflreland'106 12) 30 39° | 
4,00011 % Do New............... | = 10 | 27} 
26,00012 % (Queensland Nat., L. 5 | 10} 1 
40,000 14 % Standard of British 
South Africa, L. 100 25 47 49 
60,00017 % Unionof Australia,L.| 75 25 71 73 
90,00015 % Union of London, L. 100 15} 43 44 
20,000 ats Do New.. 1100 7) (6 OY 
INSURANCE COMPANIES, 
| | ' 
rised |Dvdn ame. 1 at Sites 
Issue. Pr.Shr. & | B Prices, 
£ sd ae ee 
60,000 1 13 0}Alliance Brit. & For.'100 | 11 36 38 
10,000 1 0 0| Do Marine, Lim.100 | 25 22 2%4 
24,000 0 18 O)Atlas Fire & Life... 50) 6 18 19 
8,000 *1 10 0! 0) Argus Life ............ 1100} 25 |. we 
50,000, 1 20 O|Brt. & Fr. Marine, L.| 20, 4 20} 24 
20,000 0 4 9\Church of Er gland) 50! 20... 
100,000; City of Lon. F.Lim.| 10) 1) § 
5,000,*0 10 C) Clerical, Med.&Gen.100 10)... ... 
50,000) 1 : (\Commercial Union| 50 | 5 | 18} 19} 
4,000/"4 0 O|County......e.cce. 100 | 80) ow 
6,160 2 0 aan BGS, se tutinatcks 50 | 422) —— 
1,557; ... | Do.. vee| BO | BO] oan ou | 
60,000/"0 6 O|Eagle we) BE 5] BE BE | 
50,000}... |Employers’ Liability 10; 2| 43 | 
10,000) : 17 6\|Equity and Law ...)100) 6)... 
20,000) 0 6 Oj/English & Scot. Law) 50 34; 6} 6} | 
50,000... |FireIns. Associa.,L., 10; 2| 2% 2% | 
10,000 0 8 O/General ............... 100) 5 | sa 
50,000} ... |Globe Marine, Lim.| 10 | 2) } 
6,000}... \Gresham Life........ Oi Sia. 
20,000} 3 0 @)Guardian............... a | 50 | 61 63 
20,000! ... |Home & Colonial, L.| 5| 3h 
12,000) 7 0 oftmperial Fire. is.:... 100 25 188 Ml j 
7,500/*1 © OjImperial Life......... 1100 | 10 21 3 
67,000} ... |{ndemnity Marine) 29 | 7) 15 16 | 
60,000| 0 15 ©|Law Fire............-+ 100 | 24) 16 VW | 
10,000/"4 6 O|Law Life .............. 100 100 113 16 
100,000} 0 8 @|Lancashire ............, 20) 2) 5% @ | 
20,000} 0 18 6) Legal and Gen., L...| 50 | Sia ww | 
100,000 ... |Lion Fire, Limited) 10) 2 | «= + 
92,000! ... |Lion Life, Limited) 10) 2) 4 1 
87,504, 1 0 0|Lpl., Ln. &Gibe. F. L 20| 2| 21 a4 | 
49,626, 1 006 Do (1l annuity)...) ... | «+ BU | 
85,862} 3 © O|London .............. | 95 | 124) 67 59 | 
40,000 0 6 O|Lon.&LancashreF.| 25 | 2} 4 4 | 
10,000| 0 1 4/Lon. & Lancashre L.| 10 | 27/ = = | 
20,000} 0 6 0|Londn. & Prov. Law| 50| T#. =, | 
50,000! 0 6 O|Lon.& Prov. Mlar.,L.) 20) 2| 4 | 
60,000... |Londn. & Staff. Fire) 20) 2) 9 x | 
40,000! 2:35 Ol Marins................. 125} 43 * | 
50,000)... | Maritime, Limited) 10; 2); § ; 
50,000; .., |Merchants’ Mar., L., 10 all RB e | 
80,000} 1 0 O|N. Brt & Mercantile! 25 ° is | 
80,000} 2 10 0|Northern  ........... |100 | 10 | ae | 
40,000| © 1@ 0|Ocean Marine ...... | 25 5 6 
159,125/|"4 0 0| Pelican o | SO Le a 
6,722,1) 10 0}Phoenix =, OY | 
2,500|*1 6 0|Provident Life ...... j100 10 4 “1 | 
200,000; 0 8 6) Queen ..........0 | 10 1 2 th | 
100,000}... {Railway Passengers) 10 1110) 1 t | 
200,000) 0 8 6|/Rock Life | .........--- - $85 9} | 
689,2201|20 © 0|Royal Exchange .. Istk i 2} 20} | 
100,000} 1 6 0|Royal Insurance .... 20 ; sl 
10,000 |*2 10 0 Standard es dads = | i 4 ij | 
oco| .., {Standard Fire, L rs 
oteo0l8? 0 OjSun Fire ..........++ ol eS . | 
4,000/*2 14 0| Do Life..........-.. 100 | 0 | jog ioe 
100,000) © 12 0) Thames & Mersy. M. 20 | 90 | = 
1,500/24 0 O|Union .........0+0+ [200 | a Bh B 
40640 0 4 Union Mar. Liv., L! 50 | 34) RY 
6,000) 2 11 0|Universal Life ..... PS :| a @ 
50,000) 0 10 0|Universal Mar., L.. ‘ 
* Periodical cash bonus in aad tion. 
RAILWAYS. 
OrprxArRy SHARES AND Se, we 
| 
ng | 
Autho- Closing 
3 Name. Prizes. 
——ee 
S00 0008! “<= lcatord & Northampton Det a 
00 uo 2 
= 100 Do Preferred ....-.-- rs ro} 5 
026t 100 |Caledonian, Consolidated... 10 | 
10, Rs 1, 100 Do Doferred , No. a a a | 
see cor 100 | Dodo No. 2.08 5 6 | 
14,991, 20 \Cornwall div! 5 6 | 
’782\ 10| DoA‘ A ‘peceives 1 ‘4 
13788 10 De B until 6 % is pa w 38 
1 2 Co! W Minerals ans 22 94 
375,000! 100 |Corn (Consolidated). 


———— 


eter! a 















SSeS Ses, 
Ayoust 18, 1883. ] 


RAILWAYS. 


OgprsaRY SHARES AND Srocks.—Con. 


"19,0400, 100 
153, 020/| 100 | 


8,262,080 100 |Lond. Bright. & S. Coast, Ord. 


1,796,480/) 100 | 


1,796,480! 100 | 


393,395/) 100 | 
11,121, 551 100 | 


sors! ” 
10,269,040 100 
747,000i, 100 


00 |Man., 


68398861. 100 | 
{} 100 | 


4,481,830. 100 | Metropolitan, Consolidated.. 
82,620! 100 | 


82,620/' 100 | 
750,000! 100 | 
2,250, 000i) 100 
30,000' 10 
23,366,3887 100 
4,625, 8691! 100 


2,422, 4857! 100 | 


92,979,9770 100 
\\\ 1,975,0002' 100 
3,230,140/! 100 
26,0007 100 
1,552,5647, 100 
1,054,6802 100 
3,643,4901 100 
2,632,3207 100 
2,632,320/; 100 
832,701 50 
~ ,0002 100 
55,0007 20 

$e pour 100 

















eet. | | 
} | | Closing 
. 4 
| Name. Prices. 
ee dh ieale 
1] ” 9,642,000! 100 |Furness, Con. Ord. Stock ...|125 127 
4.927,920.| 100 |Glasgow & S. -West. Ord. Con, 122 2 
s "00,0041 100 Great Eastern, Ordinary 705 703 
1,076, 923: 35 | Do New Ordinary Stock . 6 
81'555/| 100 | Do Deferred Ordinary ...... 67 . 
esr "0734, 100 iGreat North of Scotland ...... “| $8 a 
7,477,27: 2! 100 |Gt. Northern Con. Originai) ilk > 
1,159,275 100 | Do A {A receives no div. ) |:09 
1'159,275/| 100 | Do B) until 6 % ispaid Bf 149 152 
3'012'3501 100 |Great Northern (Ireland) ...| +» + 
4,930,840!) 100 iGt. Sth. & West. (Ireland) Org.) ---, 
19'433,791/, 100 |Great Western, Con, Ord. ... 133313983 
1,570, 270/| 100 |Highland, Ord. Con, Capital. 96 98 
63,292| 10 ‘Hull, Barnsley, W.Rdg.Junc.| 6% 7 
936,708! 4 | Do,do Shares ........c0c00 4§ 43 
14,192,995/) 100 | Lancashire & Yorkshire, Con. | 11441154 


|Llynvi & Ogmore (Llynvi Ord) 
Ogmore Ordinary) ...... tes see 
Do (Ogmore Ordinary) 195 134 
Do Pt { Df recivs, no div, ) |'34 36 
Do Dt { until 6% is pd. Pf f \415 115} 
Do Cert. of Contin. Rights| -+-_ + 
|Lond. Chat. & Dover, Arb.Stk.} 243 24 
\London & N.-Western, Con...|!763177 
Do New (May 6, 1880) ...... 67 69 
London & Sth.-Western, Con.|‘28 129 
London, Til. & Southend,Con.|'43 48 
Shef., & Lincoln, Ord....| 86 is 
Do Pt { Df recivs. no div. ) |(29_ 227 
Do Df? until6” is pd. Pf f| #94 493 
1164 16g 
Do Pt { Df recivs. no diy, ) |\40 142 
Do Df { until 6% is pd. inl see aes 
Do. New Ordinary, 1881 ...| 95 97 
\Metropolitan District, Ord...) 56) 57 
|Metropolitan &St John’s Wd.| «+ 
‘Midland, Consol. Ordinary ...|!374_37 
North British, Ordinary |... 045204 
Do Edinburgh & Glas. Ord.| 404 41 
North-Eastern, ‘‘Consols” ...|' 
North London, Consolidated 
Nth. Staffordshire, Con, Cnet 
PUN i ccetacniachickndin cians 
Shropshire Union ..... 

Somerset and Dorset 
South-Eastern, Ordinary 





121 23 
Do Pf { Df recivs. no div. ) |\40 142 
Do Dt) until 6% is pd. Pf 5 as is 
Do 1882 Issue 

Taff Vale, ‘‘Stock” 

West Lancashire... 

Whitby, Rdcr, & Middisbr. U. 


Hee eee eee ewe eeenee 


Lives LEASED at Fixep RENTALS. 





a Nam Leasing Closing 
3 ™ Companies. | Prices. 
100 Birkenhead ................. L.&N.W.&G W108 110 
100 Do 4} ® Pref. | eae 115 117 


= Colcheste: 


8 4} 7 


100 pammecemitl and ee 
SE Ap menvssensunicctnhecd’l G. West. & Met. 


lrondes 2 an 


do, Preference 
‘a Mid Kent (Cray Line) .. 


tr, Stour ‘Valley, Great Eastern | 79 81 
Lincolnshire, guar 
tenbioneiantn nanan Gt. Northern..|157 159 
( Gt. Westin, h Devon 
10 teers , & Sth. Devon 


, AssociatedCo.s/117 119 


| Great Eastern |116 118 


Sionvatdchwanedaned’ | ee 
aise .| Sth.-Eastern...| 70 72 
sovehit) THIIIL Seanatadelebe 131 33 


orthern mat East. 5%) Great Eastern. 62 64 


Do, do 6 


100 North and” “South- West. | 
Junction 


100 | Nor "tah" tsa ; | LANW MANL. ae 
MO di anced ads tiaatte 

inh Do Bothwell OM AE et Pa 

na & Grantham| ween nea™ dad 


Way and Canal... 
%5 Dinars and Wyre 


= Royston, 








Hitch. & She: 
rewsbury & "Hereforal 


10 Vor tn Stk.| L.&N.W &G.W|154 157 


| Gt. Northern..|107 109 
wevvnmees L.&N.W.&L.Y} 51 53 
Gt. Northern..|153 55 





mlico} Gt. ae &e. 











— URE Stocks. — 





Name. 


i ie 
a 


ILDLILILILILINLILILILALL 





i 
& 
S 
S 


° 


232.52 
hk Gat A RMB ES 
Le aad 


41382 34 

i § 4122 124 
i | : 

ota i Ang glian wdalicn a Hos 103 

Gren North of rene : % 102 104 

Pa Wester ‘ 4 t oin iz 

4116 118 


Xe 








THE 


ECONOMIST 


RAILWAYS. 


DEBENTURE Stocks.—Con. 


Autho- | 


rised | 


Issue. 2 





Name. 


4,016,0527) 100 


2,753,382] 100 


90,0337) 100 | 


6,703,060/| 100 
176,0751 100 
601,600/| 1 
131,260 100 

1,306, 239/| 100 

4,302, 5221| 100 

6,486, 5332] 100 
969,6741' 100 
200,000/| 100 


22,340,5132) 100 


1,000,000/| 100 
5,146,490! 100 | 
270,002) 100 
300,0002, 100 
6,169,831/| 100 
2,043,311 
358, 2630 
1,211,625/| 100 
"315,0004) 100 





15,606, O41 100 | 


3, 623, 3911: 100 


"400, 6791: 100 | 


782,9551| 100 
508, 5201, 100 | 


12,079, 8751; 100 


1,138,1192, 100 
964,3662, 100 
1,831,6912 100 
465,5502 100 
4,342,440 100 





100 | 
100 | 


Se 
Great Western ............ 4} 
Drath atihsinttetpiachcasiccteaal 5 
‘Highland ....... 4} 
|Lancashire & Yorkshire 4 
00 Ly nvi and Ogmore...... 4 
|London and Blackwall 4} 
\London and Greenwich 4 
\London, nan, &e... 4 
Do Pe 
oe. 


| = Passenisansiancaonees vitals 4 


|London and N.-Western 4 
\London and s. -West. A 4 


~ 





Fe 
ae 
? 
> 
— 
S 
- 
1p La 
osreroenerenaOeaenernere 


(112 
ih11 
ul 
‘London, Tilbury, &e. - 44 7\113 
\Manch., Sheffield, & Lin. 5 % 


7 | 
| 
Aa 
| 
| 
} 











Do, Te enianinutiod 44 %'120 128 
Metropolitan . 4 %109 111 
hase dlp cps exc aN 4} %/120 122 
Metropolitan District ... 6 %/153 157 
| “EER Ae 4 105 107 
SUNN secivinsencatcacescice 4 %iu1 
North British............... 4 %/107 209 
Do E.P and D.B Ee ee. oo 
i hicdsctsthessnisdie aidan 44 %/117 119 
De... Satter crea, 44 %110 112 


ecnnetnaide 4 


GUARANTEED Suanzs 1 AND ) Stocks, 


1,571,574, 100 
$,667,164/) 100 
400, 0002) 100 
779,1251| 100 
935,450 100 
473,0311) 100 
650,0002 100 
4,996,5962, 100 
1,298, 262/| 100 
1,263,7001, 100 
"675,002 100 
291,0907, 100 
1,329,000/, 100 
7,610,8782, 100 


15, 002, 8632 100 | 


1,404,9297| 100 
"794, "0401 100 
288, 3751| 100 

1, 955, 8602) 100 
"155, "5561! 100 


15, 100, 406/) 100 





"797, "981/| 100 Lond. & S. W. Cons. Guar. 4-% 107 109 
872,000! 100 Manchester, Sheff.,& Lin. 6 % 153 157 
1,066,0837| 100 | Do Ist Preference 44 % ... 116 118 
"366, 6982 100 | Do3} %.. ‘ w---| 82 84 
490,0004| 100 | Do Irredeem. 5 % Runt. Ch. 127 129 
1,797,4281; 100 Do 44 % Rent Charge 108 110 
50,0001 100 “Metropolitan District, Ealing 
Exten. Rent Charge 447111 118 
800,0002) 100 | Do Fulham Exten. do 4} 7% 112 114 
350,000/; 100 | Do Midland 4% Rnt. r. 104 206 
8,205,4311) Pod 'Midland, 4 % Con. Per. Rt. Ch. 111 113 
5,994, 5771) 1 00 | Do 4 ¥ Guaranteed Pref... 109 111 
2 444,129/| 100 ‘North British, Con. 4 % No. 1105 107 
2;500, 4132| 100 North- -Eastern, Consol. 4 %... 106 108 
450,000/| 100 | Do Stockton & Darl. A, 5 % 131 133 
1,050,000// 100 | Do, do B and C, 6 % ...... 154 157 
3,152,7471| 100 Do West Hartlepool .........:106 108 
58, 500; 20 ‘North Staffordshire ! 5 %.. onekil | 26 27 
40,000 20 ‘South-Eastern (Read. Anns.) 26} 274 
984, 3002) 100 | DoCnah. sees Guar. eile Ay =~ 220 


165, 0002' 100 


PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 


\Cornwall 44 % 
|Furness Consol. Guar. 4 % ... 


Do Consolidated 4 % 





Do Leeds, Brad.,& Hal. 6% ... 
iGt. N. of Sctld. Ist Prf. 1859) ... 


\Gt. Sthn. & Wstn. (Irld.) 4 % 103 106 
Great Western, Rent Charge 132 134 

Do Consolidated Guar. 5 4.132 134 
Lancashire & Yorkshire, 4 % 197 109 
pueden dalton atlas enieaket 154 157 
Do 6 % (East Lancashire).. 154 157 
13) 132 
Lon. C. & D. SheernessRt,-Ch. 114 116 
Lon. & N.-W. 4 % Guaranteed 110 112 


Do 6 % 


Lon. B. &S. C. Con. Guar. 5 %, 


Taff Vale, No. 1. 


CONTINGENT ON THE Prorits oF Each 


SEPARATE YEAR. 





3,579,9352 100 <r 4 % Pref. No. 1...|104 106 
2,946,3422 100 | Do NO. 2 ....ccccccsrecserneneees \103 105 
1,639,340 10 | Do 5 %, 1878......c+-sscereereees 125 127 
375,000 100 |Cornwall Minerals 6 7% .......- 23 33 
400,000 100 |East London, 5 % 1st Pref... 7 
900,000 100 | Do 1877 ...... yee 30 
19007600 | 100 PIO Sy ceccenescenree 
$50,000 75 | Do4 % Preference Stock ...|102 104 
68,835 74 Glasgow & Sth.-Western 5 % 124 13 
1,892,150 100 | Do 4 % Preference Stock .. .1103 105 
5,041,708/' 100 |Great Eastern, Con, 4 % , Prt. 101 103 
1,000,0007 100 | Do 5 % 1876 .......-.e0.e-eeerees 106 103 
1,150,0007 100 | Do a Extension 5 7 rt 108 
675.0002 100 | Do 4 %, 188L.......0.s-cserereess 
482.0502 100 |Great N. of Sootiand 44 LA] 95 97 
$29,1322 100 | Do B  ...cecccseerereeserseretseees 
5,655,0001 160 [Great Northern, 4a % Bedi... ‘117 119 
2,497,6801| 100 Do 9%, IBFD sererncaserveneeeefL hd 110 
1,000,000 100 | Do 44 %, WSTT ccvccece cccceesee 116 118 
1,400,0002 100 | Do 4 % Con. March 1, 1888 104 1 
830,0001 100 | Do 4 %’81, Con. 1 Sept. ’86)109 111 
1,200,0002 100 | Do 4 7, 1882. 104 106 
11,461,4657' 100 |Great Western, Consolidated : 
Preference 5 %.. 131 233 
8,390,1872 100 |Lancashire ane Yorkshire 
Com. 4 % prela....0-.0-200e0- 105 107 
1,200,0001 100 | Do 4 ~ Pref. "Seca: 1879.../111 113 
1,348,0002 100 | Do4 ~ Pref. Stock, 1880.. 109 111 
6,190,3151 100 |London, Brighton, & South- 
Coast, Con. Pref. 5 7 .. .}125 127 
1,795,0002, 100 | Do 2nd DE amsicepanees 124 126 
Grnegeee 100 | London, Chatham, & & Dover 
Arbitration 44 7% .. -.| 100} 
23,080,6202 100 |London & Nth.- Western, ‘4 ¥ 109 111 
8,750,0002 100 ‘London & Sth.-Western, 4 7,'105 107 


¥ 113 115 
,.108 108 
41109 111 
Z\420 122 
,017 219 
1116 218 
;106 108 


“ill 13 
| 44 Z|121 128 


‘North London ............ 44 %)120 122 
\North Staffordshire  .. a ¥\113 115 
‘South- -Eastern Perpetual 4 %109 111 

Do, do ontoadvencdaselibeadin 5 %'135 137 


Caledonian 4 % Guar. Annuit.,103 105 

Do 4 % Consolidated. Guar.|107 109 
dkvhoeetd tiaaccaasoes '116 118 
105 107 
Glasgow & Sth.-Wst. Guar. 4 %|105 107 
\Gt. Eastern 4 % Rt. Charge 14 106 
Do 5 % Metropolitan Stck/129 31 
anna 105 17 
Great Northern, Perp. “5 , SB 
Do 44 % Con. Non.-Con. Pf./1183 120 
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985 
RAILWAYS. 
- PREFERENCE SHARES AND Stocks.—Con. / 
Autho- 
rised | 3) Name. | Ghesing 
Issue. é | Prices. 


or 100 London, Tilbury, & Southend 


44 % Preference, 1879 ... 
100,0007) 100 ‘Lynn and Fakenham 5 , Gre we 
1 100,0002 100 Manchester, Sheffield, and, 
Lincoln, 4 % Pref. Stock 103 105 
1,000, 100 | Do5 ¥%, 1872... 125 127 





1,080, 0004) 100 Do 5 %, 1874.. cevveee h24 126 
1,500,000/) 100 , Do conv ertible, ae 123 125 
1, 000, 0002 100 | Do convertible, 123 225 
138,000 8 Do convertible, TT nkcipinent ; 11g * 
2,502, 6387] 100 \Metropolitan 4 % Stock ...... 103. 205 
1,500,000/ 100 Metropolitan District 5 %... 109 211 


"250,000/ 10 Metropolitan and St John’s 
Wood 5 % Preference ...| ... 
11,062,6851| 100 Midland 5 % Con. Per. Pref. 134 136 


1,950,000/) 100 | Do 44%, 1876 0.0.0.0... 119 121 


19,176} 17 | Dot, ‘76opt. to con.31Ag.’83, 23 234 
205,000) 10 Do4 %, 1878, do 1886 ...... 123 234 
225,000} 10 Do4 % 1880, Shs, con. Ag.,’87; 12§ 128 


3,850,1982) 100 \North British Con., 4 %, No. 2/102 104 


563,379/| 100 | Do Monkland Pref.(rd. Stk... ... 
2,422,485} 100 | Do E. & G. Preference ...... 111 113 
387,3707| 100 | Do 1865 Preference ......... 118 120 
418,890/| 100 | Do Con. 5 ¥ Pref., 1874. {423 125 
2,290,889/| 100 | =e Se cet chaiinden lie@ 111 
709,1117; 100 | Do 4} % Con. Pref., 1875... 114 116 
610,000/| 100 | Do 5 % Convt. Pf. Stk., 1879)118 120 
535,000/| 100 |N. Eastrn,Stock. & Darl.Cl.D 138 140 


2,000,000/; 100 | Doi x , Redeem,,1 Jan., 1884 100 102 
1,181,250/| 100 | Do Bly th and Tyne, 4 ms 1105 107 
8,692,000/| 100 | Do New Pref. °76, 44 % ¥ till! 
| 81 Dee.,’82, 4 % in perp. 105 107 
700,0002; 106 North London 44% oua.5 0) = 129 
250,0002 100 | Do 4} %, 1875 ........ 7 119 
971, 0001) 100 North Staffordshire 5 x ie at 127 
360,000! 100 | De at : eee . ES 115 
000%) 100 Do4 7 Te ance {A'S 215 
as. 000/| 100 Rhymney 6 %, 1864 ............ \L47 152 
100, 0007; 100 Somerset & Dorset 5 % 1st Pf. “n 
261,360/; 100 | Do 5 % 2nd Preference ...... aan 
360, 000/100 | Do Bath Ext. 5 ? %, Cons. Stk. 91 93 
2,157,7300, 100 S.-Eastern, Con. 4} % Pref... 116 113 
2,640,8201; 100 | Do 5 % Preference auiete 30 132 
300,000/ 100 Taff Vale, 6 % Preference...... 50 153 








InpIAN RAILways. 
















100 ,000) 5 5 |Bengal | Central, ‘Lim., ‘Shar 64 7 
7,550, 300/100 ‘Bombay, Baroda, & ‘Central 
India Guaranteed 5 Mies 142 144 
2,255,5207| 100 |Eastern Bengal Guar. 5 % ....154 156 
"41,3082 100 | Do 4 % Debenture Stock.. 105 107 
$2340/14/3| ... |East Indian, Ann.A, 1953..... | 25 
624,9003/) ... | Do Annuity B.................. | 24 24 
6,550,000/ Do Def. Ann. Cap. Gua. 4 % 133 135 


b. Stk.. 
> 7! 140 142 


Do Irred. 44 % 
7} 100 |G. Indian Peninsula Gua. 5 


2,701,450/, 100 | Do4 % Debenture Stock.. 105 107 
8,767,850/| 100 |Madras Guaranteed aes .. 124 126 
1,000,000/| 100 | Do, do 49 % ....ccccrseeeereeren: 118 120 
500, Do, do 4 $ cooumnannuenenaanvens 112 114 
4,000, 100 Oude & Rohilkund,Lim., g. 5%|125 127 
384,700/| 100 | Do4% Debenture Stock .../105 107 
11,418,900/| 100 |Scinde Punjaub, &Delhi,g. 5%, 124 126 
5 | Do, do 5 % % Shares . 


100 South Indian Guaranteed 5 % 125 127 

Do, do 4} % ... 

Do, do 44 % Debenture Stk.'115 117 

20 Southern Mahratta (guar). L.| 19§ 193 
Nizam’s State—6 % Guar...... 120 123 
West of India Portuguese 5 A 1 











British Possessions. 


11,278, 100 Atlantic & St Lawrne. OAL one om 
20,000, 5 Barbadoes 6 % Pref. Shares ... ... 
52,513) 10 Buffalo and Lake Huron ...... 11} 113 
297,6001 100 | Do Ist Mt. 5} 4 Perp. Bds’79 120 122 
660,0001' 100 h 2nd Mort... 120 122 
e00,0004 100 Gone Central 5 %, 


Mortgage 
1,239,600/) 100 Chicage & G. Trk. 6 % Ist Mrt. 
175,001) 100 Demerara ........-.se+ssecseesvees 
15,0001) 100 Do7 Z Pe 
$50, 0002, 100 Grnd. Trunk 


| 99 101 
. 143 147 
une. R. 5 % Bds a 


10,986,786/, 100 G. Trunk of Canada Con. Stk.| ~ 27 





500,000/, 26, Do New Stock Prov. Certif.| 
7500 0001 100 | DoRasig. M-Bi, AanAk “en 
500,0007) 100 Do 2nd dO.........-...0 essen a 122 
$,218,149/| 100 , Do lst Prshsoanas wee « 1 
2,327,7941, 100 | Do 2nd do......... "96 864 
7,168, 100 | Do 3rd do ..........seereeeeeries 40 304 


3531| 100 | Do 5 % Per. Deben. Stock 110 12 
751 204 G. Western of Canad BS ares| 13} 14 
505,7 100 | Do5 % Preference Stock... 109 11 
2,673,9001 100 | Do Per. 5 %, Debent. Stock'110 12 
1,000,000/) 100 | Do 6 % Bonds, payable 90 108 110 
450, Hamilton& N.-Wst. Ist Mt.6 % 104 106 
0, 100 Island Pond Strl. Mort. Deb. | on 
100 ‘Melbourne.&Hob. Bay United, © 
5 % Bonds, payable 1895, ... ... 


§25,000/) 100 Mid. of Can. ag eh s 
100| Do 5% Cons Mo rip 
ened ie Newindid. Ist Mt Ld. Gt, 
850,000/, 100 North.of Canada, 5 7 IstMort.|102 104 
25,0002, 100 | To 6% and do Ae nate 100 102 
150,000/ 100 | Do 6 7 Preference Stock...) 65 70 
50,0002 100 | Do 3rd Pref. Bonds A ......, $8 9% 
100,000/, 100 | Do do B ......| 83 
139,200 100 Do Ist North. Ext. Pri. 6 7104 106 
| 100 Do 


Nth. Ext. 6 % Imp. ane 104 106 
555,002 100 St John and Maine .. a 

200, 0001. 100 ie and Ottawa 6 7 rai elas 
€50,000l 109 Tan Main Line I. Debent | % &8 
_ i TotCan, i tae. Baia st Mt 63 72 
on 100 a en aia. iat 3 ae a oat tie 
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THE ECONOMIST. [August 18, 1893 
. y ete, 
RAILWAYS, Forrien RatLway Oxsiications.—Con. J on 
Ys. a - <3 7, , Closing 
‘Pousns RalLwa 2/3 Name. | Pri 
_ santieacacaie coemmmmmmnmamer ¢ esas Closing | @ oe 
{ ° | ame. : a eae leecher 
Autho- = —_— jos g Prices. 1 A Aerated Bread, Limited ................. }1 4 
ised | 2 a | Prices as nailed oo 10 s $ Ae. American Brush Electric ...,. 3 | 
Issue. | anal : San Francisco (Pernam- 10 MOREE MPO bes 020000 se0rensessccoess,,[ 5 
ioe tas tia A eis Limited, guar. 7% a 21} 22} | 100 —— ccuacinieaqnaesessvkéeiesSseeseeuloen 5b% = ii} 10 | 10 |Artizans’, Lab., and Gen. Dwell, L.. i et in} | 
j 15,000, 20 | Alagoas, d Rotterdam......| 22 24 Royal Sardinian, A ......-:cseeeB Z 10} 10 | 10| Do Preference ........ 000000" 104 | 
87,245 = Arica and Toca wecese 9 214 = DoB cameos eee weecusenseond BAY = = 10 5 |Assam Rail. & Trade., Lm. Pref. Shs. * i | 
NOE ee ee th eden ta yuar.77|'St 1h | 2 |, SO .-----; Consolidated ......... he 1] 1| Do Deferred Shares .............. 2 9 | 
90,000, 20 |Bahia&S Franc — L. a % 4 & | 55 Royals pay ween gon ouectdsvaucebeuent dase’ 7 7Zj102 4 5 | 3 |Australasn Elec. Light. Pwr, & Strge, L 4 1 
9'F 5 |Belgian Eastern June 114 | 100 Sagua La Gra 6 %1034 4 | 43 
42,500) Limited... il { San Paulo & Rio de Janciro, guar....6 7 4 1 | 1 |Aylesbury Dairy Company, Lim, ... 13 1 
40,000! 10 ~ = ene Cnt). Bahia, g.7%,| 203 Bs a. Do 21nd Series .......0..0ssecceeeeeeesooeers 6 en 10 | 10 Bamagore, Jute Factory, Limited . “| 8 
24,075) 20 |B hern, L.|179 SATAN sesseceesees Ze ‘ 10 | 10 |Brighton Aquarium......’.............” | ip 9 
1,950,000/, 100 ames iat ia s 568 = ee vans auoekas X) w: iB Z 10 | 5 |British Insulite, Limited, A Shares | lh 2 
100,000) 6 | oe Scbentune Stock . Southern of France .............666 wade 10 | 3 |Brown, Davis, and Co., Limited ...... | 1 of 
1,000,000; 100 | Do Ayres&Ensenda Port, 20 20 South Italian  ........csssesseeeseereesees 4 5 | 2h|Brush Elec, Lght & Pwr. Co. of Scot. L i 
:2 85,000) 10 oe 7 % Pref. Shares .. "a 124 = Swedish Central, Lim., 1st Mort...5 he 69 71 100 |100 |Cantareira Wtr. Supply, &c. ,»L.6% Db. | 94 } 
aif tzal 2 Argentine, L. g. 7 7146 248 100 Do2nd Mortgage .. 5b% 16 18 20 | 12 |Cent. Sugar Factories of Brazil, L| 17 18} | f 
Pai 1,300,001; 100 [Cen ry Debenture Stock .../123 26 Tamboff-Kosloff, guar. “by “Russia ...5 Al 3, oy 40 tn City Offices, Limited oc! 104 |} 
650,7004) 100 } a Urugy. of M. Video, | 9} v3 | 100 IID . cixcacccscsiveesaseusbacdestretarennel 3% 6b 7 100 Do 4} % Pref. Mortgage Bonds....... 97 99 |! 
13455 See eee) oe ie P henna. 6% Deb. Stock |115 117 | 20 : vl foe eusachtoaemtacnguesnsere ae om a 25 > City of London Brewery, L., 6% Pref! 41 43 
% 60,0004; 100 Ic — Eu, Lim, guar. 7 %...| 214 22 20 Western of France .... BZ) 144 14 10 | 4 \Colonial, Limited, Ordinary” aviscageul | 13 & 
21,2505 | - i oy ae aan Se eee Watters of Buenos Ay res 6 % Bonds6 %/|106 7 Stk.|100 |Crvstal Palace, A’... 48 53 
: ‘ “g,400! 100 EL vo 65 67 | - 751 paid... cease BZ) oe | Stk ~ bo B Redeem wn arene a ait 
: : be hristina, soe | DO, P. u ° n Stk. y nture Stock ...............)! i 
16,000, 20 — ea Ty Soca 203 213 | 100 W a nes -ovsentsenuidocaee ll 7 %109 111 a. 7 |Devas, Routledge, and Co., Lim. 4 4 
(| | 16 | lea aeneagllll Witepsk, Lim. 26 - A ane nnd 10 | 10 |Eley Brothers, BRMOIUOT, asscccsesveasssses = - 
130,000; | 16 | Do Registered ...........000+ > Be oo vos scenes, | 32 
| on (Date BIE wrccbietamnnin 23 24 YD OMNIBUS. 5 |Explosives Company, Limited ......... ‘ 
a 7s eo peel bs ahiacanil 8} 9} TRAMWAYS AN u 14 Pore Street acdc, Limited...... M1 | 
arene! ; | 9 ea ie SS Ice 183 19} <2 ~ 15 10} Foster, Porter, and Co., eri . . 
9'0001 20 |East Argentine, Li .7%| 18 , | Western Elec. Light & Pwr., L! 
$2,000; 20 |East New 400 to 48000 183 19% | § | 3 Closing | = ot ee Electric’ Light & Power! 
oo > lat. West. 7 Brazil, L. g.7 {| 23 23 £\3 Name. Prices. Supply, Limited. ................00. 3 1} 
; aa 100 | "Do 6 / Debenture Stock “118 120 | & in ——— | 10/ 9 |Henry«& eee Aah ee ‘ 
_ Vova aan meee | rommmeennemaneree eee eae ree nufacturing ........... 
nae ete 21322}; 5| 5 |Anglo- Argentine, eek’ cians 110 us! stk 100 Eocene Dwe ings, L...1¢9 ™ 
: Li Ot.100 | Bes x Sakae vee BA TEIN cvoronncrscnssnnjsvapuese 
4 112,500; 20 wer so oe Ses 14 ™ 10 | 0 ‘Barcelona, DN ricevessniasccasiorni St os - 10 Improved Wood Pavement, Lim...... ot a 
+4 | 20 fede, Limited earner 4 20 | 10 Ultat Stet Tramways nn i* | “5 | 2 lindian & Oriental Elec. Strye &Wis.i 
sey ya 2» Lima, Li oS" aaeeenerss is us 10 | 10 ee. Senay bininiesedenishkoer - 10 s India Rubber, Gutta prarne and 28} 294 
: 204,72 - 0 | %, Preference .......... sa eeseeenes slegraphic Works, Limited...... 
3 2,554,100/) 100 | Do nel nae 8° es . 10 | i. Bo shone Tramway & Omnibus, L.| 84 9} aos tone peewtn ic Works, Li ” wn 103" 106 
235 1,011,9601} 100 | Do 2nd es 126. 1:8 | 10 | 10| Dod % Preference .........e-e0+00+0+: | "ant ae iene eee 9} 
: 2,000, 0004! = - on Ri o, Lim., guar. 7 %| 23} 24} 2)| 2 |Brazilian Street, Limited... ts 20 | 20 |Liebiy’s Extract of Meat, Limited ...| 85 37 
ss s06) 20 |Min a Lieve By the 10 |] 10.|Brintod, Liantted. 0, srscscoressiosvccsesess 10 | 10 |Linoleum Manufacturing, Limited...| 28 30 
i ea bea wagon 1a pan. 1 ign 11} 124 | 10 | 10 (Cale utta, aes ee . 3 25 | 17 |Lion Brewery, Limited ............../... rf 10} 
7% , 25 27 5 | 5 |City of Buenos Ayres, Limited ...... BT 
: no 10 Northern of Bes On 93 103 | Ste: 1100 | Do Permanent oer on 0 20 De Pons tual 6 % Preference......... 21 3% 
aml ss ‘Do G juaranteed 7%... 9} 103 | 10 | 10 [Dublin United .....,....--ssscrseessseeeees st 1 | 16/|London Fish Mrkt.& Nat. Fishery.L.| .. 
:< 13,017 = Do Deferred -* Sebati 64 7 10 | 10 |Edinburgh Street Tramways ......... 94 104 60 | 25 |London&Glasgow Eng. &IronShip,L.| 20 2 
: ve 5 5,383) = Do 6 % Debenture Stock ...|102 104 10 | 10 Do 101 Second Issue ..... sseeeceeeeens bos eae 1 | 1 [Max Greger and Co., Limited, A...... } 3 
: 1th 2) mpees 10 |Norwegian Trunk Pref. ...... ———. | 9 (Gieazow Tramway 4 Gunite, ke... _ . 1] 1 |Maxim-Weston Electric, Limited ...! % 
Picetta 47/500! 20 |Ottoman (Smyrna to Aidin)| 74 73{ 10 | 10 Hull Street Tramways ..... to 17,700 1 25 | 25 |Metropolitan Association for Im- s 2 
; isa - orto Alegre and N. Hamburg 6| 6 |Imperial, Limited, Nos. 1 roving Dwellings Indus. Classes 
‘f 20,0001) 100 | Por Brazilian, Lim., Deb. Stk.| 82 85 10 | 10 \Liverpool United Tram. & Omnibus) 7 73 90 | 10 |Midiand Rail. Carriage & Wagon, L. 7 
art ¥ ee | 90 |Provl. Orel-Vitebsk, guar.5 %| 16 163} 419 10 |London, Limited......... 10 | 10 |Milner’s Safe, Limited...............-. 12} 12§ | 
iia Sioente Recife & San Fran. Lim.,g. 7,100 201 } 40 |,10 | Do6 % Preference 10 | 1 |National African, Limited.............., 1 12 
+18 oo '” Riga and Dunaburg 134 143 | Stk.\100 | Do 5 % Debenture Stock ............ il 8 | 8 |National Safe Deposit, Limited ...... 54 6 
£3) 81,600, 2 Reval Sardinian “ t's Stk./100 ‘London General Omnibus Co., Lim./165 170 8 | 6 (Native Guano, Limited a * 4 
ies) ae he Do Preference .........0scs 8} " 10 | 10 London Street Tramways ............ 15 7 5| 1] Dol paid ce sania i, 
cies 92000! 5 |Royal Swedish................0.++ 10 | 10 North Metropolitan .......0:0.s0+ss00: 7 9 4 | 4 |New Westminster Brewery, Limited) z 
172384 OE teeth 2363 10 | 10 |Nottingham and District, Limited ; 41 4] Do6% Preference... 
‘ : ; 38,000; 20 |Sambre and Meuse............... 10 11 10 | 10 |Provincial, Limited ...............s0000 7 4 10 | 8 |Norton Brothers and Co., Limited... 
PEL ie saat 10| Do 5} % Preference ......... 10} 123 | 10 | 10 [Sheffield ...........cscssecsessescsssecensens 3 :. 01.6 Pawson and Co., RlnBbed occsecacecosss a 7 
Teles. ; 00,000] 20 |San Paulo (Braz.) Lim. g. 7%| 37 38 | 10 | 10 POR eevesscstecbrsitiooneeatanine 3 717 ho-Guano, Limited . ~1 2a 
eek 2 —— Do. 54 % Debenture Stock|120 122 10 | 10 Sunderland, Limited..............:00 24 3 4} ne er River Cattle, Limited .. t : 
: ‘4 ' : : 7 vol = myrna and Cassaba, Lim...| 13 15 | 39 | 10 ‘Tramways Company of France, L.| 2 3 . SNL | Be MMRNOOD sacienessnsencdeernnesvseso li ; 
TELite. “7500 20; Do7 X% Preference ............ 21 28 10 | 10 (Tramways Company of ny «<< — : 90 | 20 |Price’s Patent Candle Company, Lim 7 ri 
SEEPEE 750,000! 20 South Austrian .............0... 12] 133 5| 5 ‘Tramways Union, Limited bed i : 20 | 5 |Public Works of Egypt ...........-- =| 5 os 
i eees | edish Central, Limited ...) ... ... 10! 10 \Wolverhampton, Limited 3 00 |Recife Drainage, Limited, 5 % De | 
bia4 ae) 45, 000 i oe oenannnnd F 7 |Richard Hornsby and Sons, Limited a ohe 104 
Pieeeee eee = =— TT — 46,000] 20 [Varna...................00.0. oo 
:4 75 West Flanders... > 100 | Do5% Deben 7 
aah Ie eeo| set be oy Pretorencs TELEGRAPHS AND TELEPHONES. | 100 jo |"‘bo' ay Ste ioe 
PPTeie . SSS Stk./100 jAnglo-American, Limited ...........) 48 492 | 100 |100 | Do 5 % 187 "1100 102 
i. if i . ForeIGN RAILWAY OBLIGATIONS. Stk.|100 oo & aes re | 79 80" 100 {100 | Do to Bearer i GT 
eiageee Stk. ~ | De Dab ee Cl iiss cesasnrgyoorssosnvses 17 10 | 7 |Robert Campbell and ee % 3 
) ae S 4 : 10 | 10 |Brazilian Submarine, Limited ...... iit i 12 5] 5 Morty oon ee ee ee i 
Pais £2 = Name. | Closing 1/| 1 Con. Telephone and Maintenance, L. nu 5} 5 a /o hic Construction, &., Lim.| 33 : 
sbiagees ? & | Prices. | 10 | 10 \Cuba, Limited ..............ccccseseseees a ist | 22 | 22 ene ee ad 98 10) 
5 7 ; i | 10 | 10 | Do'10 % Preference sssssessesseseseee] LTS ; 100 |100 Do sat Bonus Trust Certificates...| 4 
245 : : 7 és abit re ee 10 | 9 |Direct Spanish, Limited ............... ° 5 5 and General Works, L| 1b %& 
eeae tas “20 [Antwe a Nos. 1t0121,1173 %| 4 6 | 10 10 | Do 10 % Preference..........sss-.+-+-| 15$ 16 | 5] 5 \Tramways Limited, Ord., A...| 2 3 
SELL ETE Ri aat ee 5 7] 63 65 | 20| 20 Direct United States Gable, Lim., a3 | 10 | ,8 [United 4 Asbeston, id 
ea } 4 bey o |[Bergslagernas...........csssesseserscereerees “6/100 105 BEET ssssesncsectounicetiaetaaienesadel 12} 123 | 1@| 10] Do Defe a i eehie ‘an shaite, Shy 
THILe 30 |Bolivar Debentures . %108 4 | 100 |100| Do6 % Debentures, repay. 1884...1100 108 | 39 | 10 |Unit. Lim. & Vo eae ae 15 16 
,a% ease 2% 100 |Brazilian Imperial Con. ‘Bahia, Lim.6 elie 4 10 | 10 |Eastern, Limited ...... i it 104 20 | 20 aes Lg ees 08 105 
‘Si,ctee hs x 20 | Do Nos. 3,521 to 4,120........... nystees ’ 100 | 83 ceeeeneneseranes i| 4) 5 
piaah? 100 |Campos and Carangola, guar. 5} % ...54/1 ia Do 6 % Debentures repay. 1883...|100 102 | 19 | 10 |Val de Travers Asphalte ak L} ul 12 
pias - en ee 100 l100 | Dos 4 rmsPS" 987. j100 108 | Jo | “gylYoung’s Paraffin ue hi 
bihiaai a .. |Charkow-Krementschug, ea Ol on on oo: a Dos Y 1899.” {103 107 1! 1 |Zoedone Company, Limited... 1 _#— 
badge? "e4i[Dutch Indian, 1800 ent ats 10 | 10 |Easter Extension, Australasia, and) —— OPPER. 
BLELeEe wee te 847/Du nee Ist Mrt. Deb., 1884 ...7 {101 108 ina, Limited  ..........s:00.e+0+0 11} 113 IRON, i ah a AND C 
Paeigae te Gi Se eee / 100 |100 | Dos go ae eee ee ee ee 
piias fat 8 Rae ; Seabtunanheon 100 /100 | Do5 Z% 1900.. ies a 10 | 10 Bilbao Iron Ore, Limited 1010 Bilboo Tron Ore, Limited 5") jai 20} 21} 
ShtL EL ieeeest 00 1 90 Liapmiescnncnatiitindidasal v4 100 |100 | Do Registered repayable 1900 :. “08 2 20 | 20 Bolckow, Vaughan, & Co., | 2B 
ELPREE RS Re ee! 100 |Havana Rail. Ist Mort. 7 % Bonds ...7 7/105 108 | 100 {100 | Do 5 % Debentures, 1890... 2 ET ie a) ceric 7 
it44 j eal @ Martan 17% a a | 100 [100 [Eastern & South African, Limited, 10 cuitington Iron, Limited 24 
padaate a 3 eo 100 | Do 18Seinereeeee rect 4 Dfo Bearer renner (101 104 | 10 | -74 Consett Iron, Limited ii“ 
STAteaES 2 Boa 100 |Imp. Brazilian Nati & Nova Cruz Serip6}/, 100 102 | 100 |100 | Do to Bearer i aims S04 | 28 | a0 Eb Vale, Sea, on ad 4 
eat ; 2 Beh 100 |Iquique and La Noria | a, 10 | 10 |German Union Te’ “i 7 3 ‘English & Australia Sulp 7 oe 
asad t Cab a; Mort. Deb. Scrip susened Z| ae ae | 10 | 10 |Globe Telegraph & Trust, Limited..| 7 124 | 10 04 Huntingdon Copper  Simited -.~,.-| 98 @ 
pL eeae ererr k Charkow-Azow SO ZT te 6 10|10| Do6 % Preference ................000+: 12 75 John Brown and Co Limited san 
fa 4. Bees we unk Caster aae ¢| Northern oo... scosccsccccscsccoce 12§ 124 d Wilkes Barre Coal, 8t .. 149 
i :é (tape 30 |Lemberg-Czernowitz-Jassy, 4th Ser...5 %| 23} 244 | 10 | 10 |Great Northern .......... mip h and Wilkes Barro wn 
: it + te bed 100 |Metansns aad Shoat 7 %|101 104 | 100 |100| Bo5 % Debentures.................... 190 - 1 | ortgage 6 7 Sterling .-.-.---~" 3} 9 
cf S554 5- & ai 100 |Minas and Rio 6 % Debentures......... 6 %)102 4 25 | 25 ene an Limited .. yer ew ; 1 0| 5} Muntz’s Metal tals . ar eens " 
oa: 100 |_ Do Scrip, all paid 6 %| .. .«. | 10| 10 |London Platino-Brazilian, Lim 62 Nentyzie and Blai | BS 
35% guest 100 |Moscow-Jaroslaw, guar. by Russia 5 “| 98 160 | 10 | 10 [Mediterreness Extension, Limited..| 1} 2 | 62} mited, ‘ Preferred” Lined Lis is 
seedete. Tis bi 100 |Moscow-Koursk Redeemable 1889 .6 {100 108 | 10|10| Do8 ¥ Preference ................, . , s| hewtedte teal and Iron, 
BE 4 } eS 100 |Nassjo-Oscarshamn, ees of phe one %\ 27 82 1 }/Oriental Telephone, Limited ......... 9} 10 10 | 10 Newport A 7S qua 
PP eeEE SG eeat 100 |National Pisco to Yca .. SIE TT She 8 | 8 |Reuters, Limited................cccssesees sen’eed | team Coal, Lin 
Teli Pad: ti wo. | Do Registered .........sssscssscsssessesses "| 88. 43. | Stk.|100 ey he aveieastness oesapiibatdianaboeoe 2 21! 20 | 20 New Shariston Collier's, it 
at a6} Ge 20 |Northern of France 3% 143 143) 1) 1) Do Scrip “| 8 20 | 20 |Pelsall Coal an ited.......- 
Le } ; Ls Se 20 | Do (late Charleroi)... 0... sss %\ 15 5 | 5 |United Telephone, Limited....0.00.... ; st 5 | 5 |Rhymney Iron, Limited......- 
-2an 3 :e es 20 |Northern of Spain, caome < Obligs...3 Z| 13 14 | 10 | 10 |West Coast of America, Limited . “| 6.) 5 3 Do New. seve erier ipo 556 
i 2 = ae 100 |North-Western of M. Vi in. | 20 | 20 |Western & Brazilian, Limited ...... 106° | 100 100 Do 7 % Deben. = * 
4 .> 8 @ oe guar. by Uruguay Government... %| 28 31 | 100 /100| Doé6 ¥ Debentures A, ee sestecass es 100 100 | Do7% ‘ to Beorer, 1 
A j Pa 2% if 100 |Ottoman (Smyrna to Aid idin) ............6 %| 84 86 | 100 1100 | Do 6 %, Mortgage Debentures B, | - 10 | 10 sydney “and in, Or dinary 8 
aa Shao 100 | Do Non-Assenting................ 6 7 84 86 1910... 95. 100 Railway, Lim. 
} Pe SRT ad 100 | Do5 % Debenture.. ‘5% 84 86 | 10 | 10 |West India and Panama, Limited... be "0 6 | Do 1st Prefer 2nce....eeerse ir" : 
3 C + & ae Do Ortakchi, &., Exten. 8 % Debs.5 %) = & | 10/10| Do6 % First Preference ............| 64 6% ; Do 2nd Prefesence ....-- 
; 0 | 10 ted 
eh So Re = Paris, Lyons, & M. (Fusion Ancienne)3 * 14} | 10 | 10 | Do6 % Second Preference .........|_5 oot io | 6 |Vanconver Coal, Limi  Stecl, 
3 eas a % aI Do (Fusion Nouvelle) .. 3% 14 14} | 100011000| Western Union of United Snaeet Xe 124 25 | 20 \West Cum erland Iron 
t .. 7 x he 100 [Prov. Orel Vitebsk, guar. by Russia5 ¢ % 8&7 8 | 1001100 | Do6 % Sterling Bonds .. ../103 106 —<——— 
oo £f eae : —_ 
a ae) <_< EuREOenovastete ane nm senypmnnanasenenenaanamneanademnammaeamamanannmentinmnnanmmanemtmnteiaanaaataaaaD 
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FINANCIAL, LAND, & INVESTMENT. GAS. 
FINAN) 
§ | Name. oe 5 3 [Closing 
— 
4 q | Prices. laelé Name, | Prices, 
mw | & ||—_—__——_—_—__— — | __|__ 
7p | 1 Agricultural of Mauritius, Limited) 23 2 
° 2 | lAmericn. Freehld. Ld. Mt. of Lon. L.| 25° 2 10 | 10 Aone & Dub. Consums. max. 10 %| 18 19 
Stk. 100 |American Investment Trust, L. Pref./110 212 10| 8 é cidietbatiea bsibdbinlecxatecasdicouel 14 
Stk. 100 | o—- receives nodiv. until) 20 | 20 Bahia RE i dita wccatnstdaweiis 21 2 
has been paid to Preferred)/:05 108 | 90 | 20] Do 10 % Preference, Limited ...... we A 
20 20 | Anglo-i Pacific Trust and Loan, Lim. * "i : . ae! I erencesttndieass ceseies 5} 6} 
20 | . DTD - cccocsscoasanencecoxducccememesiseceeeeiemn MME, MN MOR UNI 44 5 
10 | | 2 Australasian Mort, and Agency, L. 2 2 Stk. 100 |Brentford Consolidated... 179 83 
| 21) Australian Agricultural ....,. a o 5 % Preference .. at ae 
= 1 Australian & New Zealand Mort., L. We FO GT OO IN on coccsccecccenecrarees.. coe ..| 39 41 
95 | 5 Australian Mortgage, aes, and “ 10 | 10 |Buenos Ayres, New, Limited ...... 83 9} 
| Finance, Limited ...... -| 16} * 20 | 20 |Cagliari Gas and Water, Limited... 224 234 
Stk.100| Do4 % Debenture Stock .....ss002: 97 99 | Stk./100 |Commercial .............ccccccccssseeeseees 218 223 
10 | 2 British and American Mortgage, L. | 22 | Stk.|100 New Stock ... veces ons{160 27 
95 | (British & Australas. Trust Loan,L| 4} 53 } gtk./100 | Do 44% Debenture Stock ....... 107 110 
10 | 2 |British & N. Zealnd. Mt. ae L “La 2 20 | 20 |Continental Union, Limited ......... 274 284 
a | 32 |British American Land 37 39 20 | 14] Do New, 1869 & 1872............-..., 19 20 
1 |\Canada re nlennatal .<decibieaniie 92 94 20 | 20 Do 7 % Preference ............0000000. 9 
0 3 \Canada North-West Land Co., Lim.) 24 2} 10 | 10 |European, Limited........................ 185 19 
| 1 \Central Argentine Land ...... OOO, Me a cesar capers 13 33 
5 | 12 \City of London Real Property, Lim]... .. { 10] 5 | Do New 83 9 
124} 7.| Do New 12} Shares .......-++-see0-: «+ + | Stk./100 [Gas Light and Coke A, Ordinary ...|191 294 
2 | 5 Credit Foncier Egyptien ...........++. 94 104 | gtk.|100 | Do B, 4% Maximum.................. 80 33 
100 100 | Do Land Mortgage Debentures ...| 83 %5 | stk.|100 | Do C, 10 % Preferential............... 220 224 
60 | 10 Credit Foncier of Mauritius, Limitec| 12} 13 Stk.|100 | Do D, 10% peta 5 St es ee 
Stk. 100 |Foreign and Col. Gov. Trust, L. Pref |114 216 } gtk |100 | Do E, 10 oo aa 
Stk. |100 " Def. receives no divd. unti Stk.400 | DoF, 5° a 
‘ has been paid Preferred.. |115 117 | gtk 100 | Do G, 4% one 
6| & loeneral Credit & Discount, Limitec} 43 5% | stk./100 | Do H, 7 % Maximum 
Stk. |100 \Governments Stock Investment, L.| 78 32° Stk.|100 | Do 4, % Debenture Stock 
TB fF FRO TOO ac tdaceccastanccecsetncecaes 23$ 233 } stk.|100 | De 4 ¥ 
it ij) Imperial Credit, Limited .............. + = ) 10 | 10 |Hong Kong and China | 16 
7j| 7i| DoS { Preference .. s+} s-  s*s | Stk.|100 |{mperial Continental..................... 1232 237 
83) 8;|International Financial Society, L| 5} 6z Lee yn 
8 
4 
S 

































10 | 5 jItalian Land and Investment, Lim}... .. Stk. 100 | Do lst Preference ...... eee 
10 | 3 |Land Corporation of Canada, Lim. 14 2 5 |Malta & Mediterranean, Limited.. 2} 23 
17) 2jLand Mortgage of India, Limitec)  § 3h 2]|/Mauritius, Limited ...... 1; 
10 |100 | Do 5 % Debentures........:..060...000- 101 103 | 190 |100 Metropol. of Melbourne 6% ‘Deben.) .... ... 
20 | 5 Land 7 Mortgage of Egypt, Lim.| 20 | 20 |Monte Video, Limited .................. 15 16 
10 on ms ea Debentures _ 94 96 6 | 5 Oriental, Limited .........0c0c0ec0| 7 7 
eemable in 36 years. ¥ 
50 | 10 Land Securities, Limited........000... 44 4} 5 a Be Kew ROI hee a mec = : 1 
o | 81j}London Financial Association, Lim.| ® ... 5 | 5 |Ottoman, ee ae 4 4 
1 |Manitoba Mortgage and Invest , L§ 41 wa) oh iteee Clelbed |i... ..cs..cccccc. <2 
| 2 Mauritius Land, &c., Limitea 20 | 20 |Rio de Janeiro Limited Bits pats 23 94 
ry 5 Mortgage of England, Limited 588%} 43 54 10 | 10 |San Paulo....... a ee a |} 13 14 
50% Municipal Trust, Limited, Ordinary} 27 29 i eomarace gE 
10 | 0 \Natal Land & Colonisation Co. ‘Lim.| 6 7 Stk,|100 South Metropolitan, A ith cdcamietlles | oe 250 
" SURO EAITE™.. . cesaisesbnapdetinbeinis 5 220 
‘ a, Rad PHOGRCOROD ai eniahiecidooitedel 7 741! stk.1100} Do Perpetual 5 % Debent. Stock —— 127 
| 5 |National Discount, Limited ......... 10 10 5 | 5 {Tottenham & Edmonton Gas Light 
W | 1 \Nat. Mort. & Agency of N.Zealnd,L| 14 1 and Coke Original .................. 
100 100 |New Brunswick L. and Lumber 5%| 79 82 10} 10| Do New Ordinary oo... 
10 | 2 |New South Wales Mortgage Loar { ! 
” and Agency Company, Limited} 13 13) —————--————-- onto 
2) iamecidcganeee! BS 
e and Ln. & Mere ney, 
10) 2 BS. Zealand Mort. delnvest. “AsocteL| 1h 38 WATERWORKS. 
ew 
ciel boheme ee Limitec 27h 28} | 20] 20 Amtwerp, Limited wcccccnccnceseen | 16H 1TH 
3/| 3 Newfoundland Land, Limited ae i } I: Te ONUIIN. . inaingeecsedcnnsancnumemeiedantus 88 192 
Stk. 100 |North British Australasian Lim... 3 48 20 | 20 City of St. Petersburg, Limited ..| 1) 2 
Stk.|100 | Do 6 % Irredeemable Guaranteec| 98 103 | 20 | 10 [Comune Vailiey.........ccecceseceneeneeenes 9 1 
10 | 10 (Omnium Securities, Limited, A 6 7 } Stk./Lo0 SE SNRs cer ccncincoceceneanturgbenin 184 287 
WEE) TOR oscccietscsedeaiccaaiiieal 2 4 | 50 | 50 |Grand Junction Maximum 10% .. 7 a 
5 | 1 \Otago and Southland Investment, L 2 SIT ios cnsasteocsesspaataneain 230 3 
Stk.'100 [Peel River Land & Mineral Prerey | ox ont | 10| 5f{Kimberley. Limited ....-.c--ccconc 3} 4} 
10 | 2 (Queensland Invest. & Land Mort.,L | 3} 33 | 100 |100 |Lambeth Maximum 10 © casecanguncist ne ae 
20 | 10 et Debenture Trust, Limitec 12 12) 100 | 70 oe 2 % Nos. 14,285 to 15, 782 owiehe aie aun 
100 100 5 % Debentures............. LOB 210° | 100 /100 3% Nos. 4,001 to 7,662...... \77 180 
10 | 10 |Railway Share Trust, Limited, A..| $93 203 | 100 | 70 Dei % Nos, 12,986 to 14,284 ..... ee 
% | 20| Do B6 % Preference ......... Bt ot Stk.|100 | Do 4% Debenture Stock ............{105 108 
100 {100 [Russian 54 % Land Mort., Scries : 100 |100 New River, New ......s.seeseres : 
- « De GUO cinundntcdine ae nee | StK.|100 Do4 ie ae sonia 
‘Scottish American Investment. 1, “$3 “Gy | Stk.|100 | Do Debenture conelidim 
- re Scottish ioion oer - ween | 20 = Odessa, Limited, A 6 % Preferred . ¢ ob 
Si ae | POY ees. at ss comallyd tr 1g | 3 | 3 OO aiid | 
Stk. 100 | Do 6 nee---1'30 135. | Stk.|100 |Southwark and Vauxhall ............... 195 200 
10 | | 1 South African Loan | Mortgage ani 61 | GL |West Middlesex .........:0seceeeeseeseees 148 168 
25 25 lsoutncncantle Agency, Limited... 14 18 COS Sl 
10 | 2 So | South AO ree eerceesccccccessoees: 62 64 
Austratian Land Mortgagc 
100 100 a Baers imites ae en 23 28 SHIPPING. 
Crt. 100 |submarive Gabler Rene | 2S 100 1 Alvin Stain Bip nnn ES 
10/ +1 |Trust and Agency of Australasia, L. 3 3 15 5 |Amazon Steam Navi adie 124 13 
at | 2 iO aresteensrsecasnctenterteceni 12 134 20 | 14 Castle Mail Packets, Limited ......... j= 
29 | 3 | st & Loan Company of Canad: 5 | 20/10 (Cunard Steam Shipping, Limited ..| 5} 6 
1 | @ [United Discount Garp Limited} $* $f | 18 | 15 General Steam Navigadion =~.) 10} 2 
80 | 30 |V Jnited States Mortgage 6 % Sterl.|100 102 10 | 10 | Dod &% Preference .........ersereereee| eve a 
an Diemen’s Land ..................... 1 33 | 10/10} Dod %, 1877.. clewai bakes ove 
CAN [Mia as tee 5 | 5 London Steam Boat, » Limited . secant at 
v Stk.100 | Do 5 % Preference Stock ...... ..... 2 
20 AND DOCKS, 10 | 10 Mercaniile Steam Ship, Limited 93 10 
20 |Alexand P 
Stk, 100 [Birminchee were eS. Wis. Wks&Rls,/ Te 16 | 6 | 5 Merchant Shipping, Limited |....... j3 7 
Stk. 100 [East arti Wise: ‘108 119 | 10! 10 (National Steam Ship, Limited ....... 5} 6 
Stk. 100 fea 3 rest India Dock veecsasl 88 33 10 | 8 (Orient Steam Navigation ............+. 4 5 
100 100 Francis Debenture Stock............ {102 104 | 50 50 |Peninsular and Oriental Steam . 56 58 
100 100 |Grand Jonae Hung., 6 x Ist Pref.) ... ... | 50/20] Do New, 1867 . 21 22 
10/10 | Docs snction Canad asl OL 30d | 10 gitiRoval Exchange | Shipping, Limited | 3 ; | 
Stk. 100 fetal Dos" aad a 100 | 60 [Royal Mail Steam |e 5t b4 
Stk. 100 Do ey Debeniggeg 70 73 20 [Union Steam Ship, Limited ............ 4 rf 
Stk. 100 nture v--|100 102 ee... 9 
Stk. 100 barnat % uieavntesed 104 108 10 ' 10 |Union Steam Ship of New Zealand; 13 14 
stk. 100 Aa aie Dock......| 44 46 
100 4 wee Ark oounanied 100 103 
Stk 100 it New Protas tree 102 1085 TEA AND COFFEE. 
Stk. ~ Millwalt Bag erence . a S - Ae “4 [ 
DOB ¥ Parry se gestteseeseeeenssenees BO 2D Assam Tea ... ceeceeesesecese coeerereceeene 
atk. 100} Dos 59 renee erpetual Price edoud 108 112 20 | 20 British Indian Tea, Limited ......... 8 3}! 
tk. 100 Regent’*(o = benture ...... 124 127 | 20 20 |Darjeeling Tea, Limited .............-. 23 24 
Stk. 160 \Southampty ndon) Canal saben 10 11 | 10 | 10 |Eastern Assam Tea, Limited ......... 2 if 
= 108 re 2 Debenta iad hnns casi 93 96 | 10 10 |Hunasgeria Coffee, Limited ......... 1 13 | 
ait 20 |Suez Car ‘al § ure a eossudisseba {100 105 20 20 \Jorehaut Tea, Limited ......... ..-++ 32 34 | 
Stk. et |, Do Arrear re -+-s) 954 96} | 10 | 10 {Lanka Plantations, Limited ......... 74 84 | 
tk = Garrey rbligations pedi oes® as 10 | 10 |Lebong Tea, Limited ........:.+--+++00+ 9 10 | 
th 1 | Do 44 % % Debentare a hutodeiebd ee 160 18 10 Luckimpore Tea Co. of am, 2 L 6 6 | 
inimum 474% ore fi Do Ne soars 
Do 5 3 y re eee ae 2} 2} M eSetien "Limited, 1880 ......... i gt 
om ference Stock .........| 3h 2 Ouvah Cotes, Litaited ...<c.-sccssce-es 44 5} 
a | 10 | 10 'Upper Assam Tea, Limited ............ _ me 























LL CLL tree 
_ BRITISH _MINES. 


Autho- | = Closin 
rised | & Paid, . 
Issue. | = | 
10,240, 5| 1 |DevonGreat Consols, L | 8h 
6,144) ... 3918/0 |East Caradon ......... ; 


2,048) | 49/0 |East Lovell 
15000 “a | a 





Great Laxey, Limited.. 











18,000, 1 18) Hingston Dwns Con. - *% 
9,000) ... 6/11/6 |Marke Valley ............ 4 
12,000' ... | 11/6 |Prince of Wales .......... ... 

512) ... 1} \South Caradon oo... a 
6,123) ... | 8/5/6 South Condurrow ..... 8 9 
4,500, .. ia rag 4 |South Wheal Frances... 8) 9} 
6,000) ... oa 6% 7 
15,000: 4} |Van, Limited............... 4 
6,000! ... ens West Bassett ....00000...... 4 5 
aon és 214 |West Chiverton .........) ... ... 
1,200| ... 30/10/6 West Wheal Seton .....) ...  ... 
6. 144) ... 6/15/0 Wheal Bassett ..... a a - ' 
5,179 --» 15/12/0 Wheal Grenville ......... | 5h 6) 





COLONIAL AND FORKIGN MINES. 


150,000' 1 
35,000 2! 
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00 
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8 |Pestarena United Geld 
20 
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§ Akankoo Gold Min.,Lm. 
2 (|Alamillos, Limited .. ... 
1! { |Almada & Tirito Consol. 

(|. Silver Mining, Lim. 
10 jAnglo-African Diam., L 
7% |Australian .. 

5 '‘BroadwayGoldMin. Lm.) 
4 Canadian Copper, &e.,L.) 
7 \Cape Copper, Limited 
5 |CapeofGd.HopeDm.Lm.| 
5 CentlJagersfonteinD., L.| 
1 ‘Chile Gold M: ning, Lim. 


19/6 |Chontales, Limited ...... 


3 \Colar Gold Mining, L... 
5 (Colorado United, Lim.. 
ootacovil Gold Min. L| 
3% \Copiapo, Limited ...... 
1 |Deval4 Moyar Gold, L...| 
i? \Devala Provid. Gold, L..| 
Devala Central Gold 
a Mines, Limited...... 
1 |Don_ Pedro North del, 
Rey, Limited......... 
7 Eberhardt, Limited, Ord. 
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Gold, Limited ...... 
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Indian Consol. Gold, , Lim. | 

Indian Glenrock Gold 
Mining, Limited a 

Indian Phenix Gelc 
Mining, Limited . 
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Mining, Limited ... 
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Kapanga Gold Mng. 
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of New York......... 

Linares, Limited ........ 

2 {London and California 
II co Siciccotee 

Mason and Barry, Lim. 
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Mysore Gold Mining, L 
Mysore Reef Gold Min., 
Limited 
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10 Do to Bearer . 
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New Quebrada, Limited 
Do 6 % Deb. 


Nouveau Monde Gold... 
Do New .... 
Ooregum Gold ‘Mining 
of India, Limited.. 


Limited 
Pontgibaud Silver Lead 
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Potosi Gold 
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1 |Rossa Grande, Limited 
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Sar ta Cruz Sulphur and 
Copper, Limited . 
Scottish Australian, L... 
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Silver Peak, Mining, L. 
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Wynaad Perseverance: 
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Yorke Peninsula, Finn. 
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BANKRUPTS. 


Fripay, August 10. 








_ 


James Halket, Glasgow, tailor and clothier,—__ 
leith Hope, otherwise William Hope ; John Wilso 
Wilson Hope, and James Archibald Plender| 
chemical manufacturers and merchants. ——John 
tilloch, spirit merchant.——David John Grant, In 
at-arms and sheriff officer. 


SCOTCH SEQUESTRATIONS 


. 


SS 


[August 18, 1993 | 


eee 


John Treeve Edgcome, late of Harcourt buildings, now of Dr 


Johnson’s buildings, Temple, 


barrister-at-law.—W. H. Hebb, 


Bishopsgate street Without and Queen Victoria street, trading as 


the Metropolitan 
shire road, Holloway, 
Caledonian roac 
mineral water manufacturer. 
commercial traveller. 


North street, 





Within. 


and contractor. 





Machinist Comp 














any.——Mark Hornsey, Devon- 
licensed victualler.—John Thomas Howard, 
1, muffin and crumpet baker and 
James Lindsay, Oxford street, 
William Jalland Smith, Bishopsgate street 
Ebenezer Coltman, Kettering, baker and flour dealer. 
——James Henry Culliford, Bristol, warehouseman and importer of 
foreign merchandise, and — lodging-h 
‘ent, Debenham, carrier and farmer. é 
Scidtingpen innkeeper.—— John William Roberts, Bethesda, builder 
Thomas Evans, Bontgoch Llanon, farmer. 


ouse keeper.——William 
Thomas Johnson Major, 


Tvurspay, August 14. 


BANKRUPTS, 


John Richard Parkinson Kirby, 
Edwin William Beetham, formerly 
George Deane Freshfield, Newport, 
Kirk, Gateshead, engineer’s 
Edward Prime, Miller Prime, and Albert P 
tile, and pipe manufacturers.——William 
solicitor.——Henry Wellings, Epsom. 


SCOTCH SEQUESTRATION. 


James Sinclair, Edinburgh, provision merchant. 


OFFICIAL RAILWAY TRAFFIC RETURNS. 


William Plender. 
n Hope ; Benjan; 
eith Mo ‘tan 
Dunsmore, Kirkin 
verness, Messenger. 


pe, Leith, 


Great Russell street, tailor, — 
of Leyburn, bank manager.— 
surgeon’s assistant.—§Thomas 
clerk ; W idnes, timber merchant, 
rime, Barrington, brick, 
Severn Smith, Hythe, 


eee ee ee nena anni nNaMaEaian: ee 





| 
| Week 
Name. Endin 

















Bu. Ayres G.Stn June 17) 10,080) 6,656 573,764 453,826 
Bmby.,B.,&C.1. July 7) 8,083,14,287 8,033 14,287 
Canadi'nPacific Aug. 7} 26,200. 12,600 oe) hes 
East Indian...... Aug. 4' 76,610 77,416 404,804 $77,562 
Eastern Bengal June 30 19,584 16,989 250,303 194,106 
G.Tk. of Canada Aug. 11 83,939 76,291 491,741 451,496 
Gt. Indn. Penin.!Aug. 11! 40,324 42,767 200,576 225,235 
Madras............ June 23. 10,869) 13,154 293,933 307,304 

Italy July 29° 27,815 26,310 $23,984 785.973 





























Receipts. | Total Receipts, 
gz) 1883. 1882. | 1883. | 1882, 








COLONIAL AND FOREIGN. 











| Week 
Name. = Ending] 1883. 1882. | 1883. | 1882, 
&|2 a1 2 
Mexican. ......... Aug. 11 24,600} 19,700} 133,400 144,500 
Mid. of Canada; 11. 4,207| 4,136) 129,244 124/939 
Ottoman ......... ‘July 28 4,015; 2,399) 13,867, 10,748 


y 
Oude &Rohlknd June 9. 13,201; 10,599} 259,175 272,898 
Paris & Orleans July 29, 92,500) 93,248 2,687,680 2,706,404 


Do New ......|. 29 37,528} 39,892/1,176,944 1,154,304 
Paris & Meditr. 29 229992/235780/6,826,476 6,966,108 
Do New ...... 29 20,548) 18,456, 545,304 518,664 





Receipts. ;Total Receipts, 








Smyn &Cassaba 
South Austrian Aug. 5 78,88. 78,444 2,257,008 
South Indian... a 23, 7,486 ae pi ee 
Sthn. of France July = 52,076 51,7544, ge 3.854 640.03 














Reven te past Half- Dividend per | Recei o 
Capital Ton. Cent. per An. be om. Cost 5 | 3 Aggregate id a 
, rele | -_ ta te | i , es 

Exp nded Work- (Interest, ond | Ist lond | s ¥ g 3 3 per 8 3) = Receipts of Half in 

ex Leased Gross ing Ex-| Rents, Hit. Hif. Hit. Name of Railway. a ea S| 8 Te Year. 

. Re- onses, | and fof | of od eos | 3 Mile. es ® 

Lines. : ion | Prefer- 1861 1882 1882 | 3 556% | = 3 £ a 3 SS —| 

| ceipts. ¢ ‘Duty.| ences, 15511882 | & 225) & a = 1888, | 1882, | 1883, 1382, | 
aE om) ee a ee a renee, —$—$ — — ae 
£ aah Se ie Se 1883. £ | & £/\2& £ £ 

826,509 1.952 17,602} 11,081 4 4 | 4 Belfast and County Dien deta 398} 1,448) 17,570; 26 91} 8,803 8,355 55} 
1,882,595 72,608 50,546, 29,343 3} 4 | 4 Belfast & Nrthn. Counties} 10 1,489) 6, 419} 29/934, .. | | 138 138 
$8,138,796 1,467,523' 702,448) 512,916 4 4 | 5 |*Caledonian ............. sso ees 12) vr 64,625, 63,953 604 84 1043 130,359 128,485) 766} 7¢0} | 
z,280,868/ 121,075) 51,573) 66,217 2 2 | 2 Dublin, Wickiow, & Wex.| 5,251) 16,407) ... 734 ere 
6,108,284) 306,431 130,008) 91,407 7 74 | 6h (Furmess ...........cccessevees 9,098) 11,567) 12,533) 44,378) | $3/127 £6,335, 59,765 189 137 
10,469,970 564,206 278,687) 159,406 5} 54 | 54 *Glasgow & Sth.-Western 14,701, 27,931) 28,156, 31,070) 85)122 54,575, 64,140) 329 3 
35,062,402'1,827,225' 957,866 674,102 3 34 |Great Eastern ..........000. ¥437) 80,001) 75,890) 41,954) 80) 704) 437,659 411,537) 965} 904} 
33,688,595 1,919,534 1,062,231) 575,432 64 4 | 6 |Great Northern............... 38,149; 81,865) 80,423 37,423) 88123) 469,876, 456,564) 928 888 
6,084,477! 334,290 168,494) 78,137 4 4} | 5} Great Northern (Ireland 4,966, 12,588) 12,333) 12,793) 27/1173) 77,739, 76,986) 467 467 
4,884,863 151,931 81,271) 69,827 nil. nil. nil. *Great North of Scotla 4,189; 8,175) 7, iid 28) 58 16,440, 14,421! 289 289 
7.569.986 384,488, 202,277) 50,199 4 # 5 (Gt. Southrn.& Westrn. (I.) 6,680, 15,715, 15,612; 15,513; 331179) 95,180, 88,589 474474 
69,323,587 4,053,988 1,970,967 1,446,481 74 5} | 7} Great Western ............... 74,804, 177,102) 376,070 31,277 79,1384 999,465 983,228 2,246} 2,200} 
36,653,467 1,945,920'1,097,352) 505,413 53 4¢/5 ‘Lancashire & Yorkshire 42,248 82,370) 85,356, 69,428/ 167/115 | 465,425 471,028 4965 493 
89,934,58¢ 5,362, 162'2,721,3421,346,442 8 | 7 | 8 |London & North-Western 105,638, 227,847, 224,377, 50,350 128/177 1,204,422 1,264,241 1,771 = 
22,764,360 1,126,899! 532,465, 383,054 S} 2} | 6} |Lon., Brightn., & S. Coast 9,847) 61,165) | 58,520 142)128 306,534! 293,264 430} 413 
24'252/409, (668,925 333,226| 301,117 7 44/7 jLondon & South-Western 14.646, 64,237) 65,183 29,620) 81/128) 364,704 361,672) 796} 796} 
24,731,522 1,516,230/ 838,693, 340,901 nil nil. | nil. London, Chatham,& Dover 4,697, 33,017) 33,803) 156,111) 216, 25 | 179,925, 176,450 1534 
1,060,399, 73,412) 34,694) 7,717 74 3 | 8 ‘Lon., Tilbury, & Southend | 6,662) 21,956) 147/145 25,735; 28,859 454 
25,852,003 1,017,834) 486,870) 467,151 4 1 | 4} /Man., Sheffield, & Lincoln., 24,843, 36,973, 35,686) 91,604) 128) 864} 224,622 213,442 289} 

844,507 69,643' 28,339; =1,70111 11 |10 (Maryport and Carilisle...... 1,685) 2,446) ; 20,100} 59/1974} 12,269 13,528 ali 
10,369,045 296,139 111,246, 110,246 5 5 | 5 Metropolitan .............0000: ee 12,245) 10,611) 560,495) 662'1164} 76,729 60,583 18 : 
6,692,308 176,475} 81,718) 101,469 nil nil. Metropolitan District ...... - | 7,162) 5,862 434,187/ 564) 57 | 45,720 39,964 12 a 
71,275,400 3,724,731,1,953,474 1,048,359 6} | 55 | 64 Midland ................cce000 95,823, 158,219 156,176) 55,151) 125)1374; 880,105 $58,223, 1,2604 -_ 
4,601,444 249,213) 142,918) 62,882 3 3 | 4 /Midland Gt. Western (L.) 3,580; 7,549; 7,695) 12,320) | 863} 46,870, 47,966, 37 984} 
32,146,310 1,305,937) 621,244) 545,583 i 245 |*North British ..... Sea 32,009 57,841) 57,479) 31,452) 68/1043) 114,684 114,904 ae 
56,793,959 3,534,603 1,795,323; 753,822 8} 7! North-Eastern ... i 94,611, 150,343, 149,579) 37,587) 99.27 844,404 823,767 we “a 
3,906,027, 244,930 122,252) 49,408 7 74 | 74 North London .............. 2,876, 8,895) vost $24,019) 741174 50,678) 51,863 a il 
7,838,185, $38,631 168,881| 111,075 3 23 | 33 i ee 8,309 ay des fl 87 | 82,005, 78,904 {is 118 

| WERE lnee cer rerseeneenseees . ’ eee one ‘ 

1,324,724 79,053 36,920 29,66811 12 (10 |Rhymmey ..........cccccesee 1,055 8,081) 20,547) 481774) 18,756 —_ 19,138 6st = 
21,922,491 1,167,389 535,898) $18,143 8 34 | 7 South-Eastern ............... 11,340) 53,451) 53, 58,177] 192/123 | 282,542, 278,448 382M 
2,505,040 356,647 177,188, 65,13217 18 /17 |Taff Vale.............esecsesees w+ | 14,648) 13,993) 440! 176 300 we | | agi Ml} 
2,095,357 88,881 45,833) 40,346 2 nil.| 2 Waterford and Limerick he 2,303} 2,47 ¥ _* 
aciead | re 


Week _——— — —_— 

naa lending 1883, ; 1882. | 188% | 18 
——| 

| | $800 sean 

29) $ 

od 7. 25,007 18,595) 25,007 15,500 





* The te is reckoned in these cases for the half-year beginning Ist August 
aggrega 


INSULAR AND ORIENTAL 


. STEAM NAVIGATION COMPANY. 
Under CONTRACT for HER MAJEST 


to INDIA, CHINA, and AUSTRALIA, &e. 
RepvuceD RATES OF PASSAGE MonEY. 


EYLON 


CHINA, STRAITS, JAPAN 
| ADELAIDE, y From Gravesen 
SYDNEY" ELBOURNE, | T a, 


rtures (Fortnigh 
ures rtni >) for— 
MPTA. MADRAS N 


GIBRALTAR, MALT 
| EGYPT, ADEN, BOMBAY’ t 
London Offices é 


Tickets, 


_ From Gravesend, 
Wednesday, 12.30 p-m, 
From Brindisi, Monday 


hursday, 12.30 p.m. 
From Brindisi, Monday 


Every Wednesday. 


122 Leadenhall strect, E.C., and 


25 Coc 


ur street. 


Scones 


[)&. HEINRICH 


Commercial Chem 
respectfully OFFERS 


of chemical analysis, 


RABE, SWORN 
ist, Hamburg, Eilbeckerw. 
his SERVICES tor the ex 


eg, 207 
for the execution 


WAN TED, IN A LARGE SHIPPING 


house, a young GERMAN or ENGLISHMAN able 


Y’S MAILS | to correspond - One with knowledge of 
Stateage and references.— Apply | 


Portuguese prefe 
to L V.C., NOMIST Office. 





| To PROMOTERS, CAPITALISTS’ 


" AND OTHERS. —A Sound Trading Company; 
Limited, now paying 6 per cent, dividend, with prospec 
of large increase, require placed or taken up about 
600 £10 shares. Fair terms on introduction.—M. M., 
care of Bates, Hendy, and Co., 37 Walbrook, E.C. 


MIDLAND RAILWAY. 


TOURIST ARRANGEMENTS, 1383. 
TOURIST TICKETS will be issued fr.m May Ist 
to the 3lst October, 1833. 
_ For particulars see Time Tables and Programmes, 
issued by the Company. 








UBLICITY IN 


the daily jou ] 
the largest Y ireulatio in the 
Commercial, Indus' 

A‘vertisers may have 





Mr Fotheringham, 34 Patern 


LVERED 
for LOOKING GLASS 
Silvered by new process 
to injury from damp, - 
in brilliancy. Samples, 

E PATENT SILVERING EL —_l 
OLISHED PLATE & ASS- 


Architects, Dantes. and 

above at lowest curren A 
ENT SILVERIN 

eo 10 om 12 Lower Kennington lan 


ication. 


lrid,is the 
rnal of Mac Fenined 
d Wealthier 


» an 
their illustr 


2 | é 
losis, 698 
257,668 214702 


Do New ...... 26,280 26,128 O76 1902780 
. ce 29 68,056 71,012 1,887,976 
—— — 29 36,316 34,530 999,912 90°" 
——— 


spAIN—EL DIA, 


medium having 


he 


f the j 
i biic dispatch-room © to | 
at of trifling sum.—For terms, apply © 


ith or without ON ble 

with pure Silver, HOt 

heat, or han 
fis, 


, Uneq 
“and estimsies © 


ied with 
the Trade supp Oy 
an 


COMPANY 
n lane, 


oster_ TOW: 





on. 








